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9. Cordemnation. The proceads of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other 12king of the Property, or part thereof, or for comveyance in lieu of condemnation, are hereby assigned and
shali be paid to Lender.

Inthe event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Mortigage, with the ex- \
cess, if any, paid to Borrower. In the eveni of a partial 1aking of the Property, unless Borrower and Lender otheraise agree in
writing, there shall be appl;ed to the sums secured by this Mortgage such propottion of the proceeds as is equz! to that proportion
which the amounit of the sums secured by this Mortgage immediately prior to the date of 1aking bears 10 the fair market value of
tiie Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an !
award or setile a claim for damages, Borrower fails {0 respond to Lender within 30 days after the date such notice is mailed.

Lender is authorized to collect and apply the prmeeds at Lender’s option, either to restoration or repalr of the Propzrty or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall rot extend or i
postpone the due date of the monthly installments referred io in paragraphs | and 2 hereof or change the amount of such in- .
stallments. :

10. Borrower Noi Released. Euension of the time for payment or modification of amortization of the sums securéd by this
Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manrer, the liabdity of the '
original Borrower and Borrower’s sucessors in interest. Lender shall not be required to commence proceedicgs against such sue-
cessof of refuse to evend time for payment or othernise modify amortization of the sums secured by this Morigage by reason of
any demand made bythe original Borrower and Borrower™s successors ininterest.

11. Forbearance by Leader Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or '
othierwise afforded by app]nab!e law, shail not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taves or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate ‘

the maturity of the indebtedness sesured by this Moripage.

12. Remedies Cumulsgiive. Allremedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or af forded by law or equity, and may be exercised voncurrently, independently, or successively.

13. Successorsand Assigns Bourd; Joint and Several Lizbility; Captions. The covenants and agrecments herein contained ¢
shail bind, and the righis hereunder shall inute to, the réspective successors and assigns of Lender and Borrower, subject to the 3
provisions of paragraph 17 hereof. All covenanis and agreements of Borrower shall be joint and several. The Lapuons and head-
ings of the paragraphs of this Mortgageare for consvenience only and are not tobe used to'interpret or define the provisions hereof.

14. Notice. Ewvept forany notice required under appluable 1aw 10 be given in anothér manner, (a) any notice o Borroaer
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
dress or at such otheraddress as Borrower may designate by notice to Lender as provided herein, and (b) any notice 1o Lender shall
be given by certified mail, return receipt requested, to Lender™s address stated herein or to such other address as Lendes may .
designate by notice to Borrower as provided herein, Any noiice provided for in this Mortgage shall be deemed to have been given e niines e
1o Borrower or Lenderwhenghven intke manner designated herein.

15, Uniform Mortgage; Governing Law: Severabitity. This form of morizage combines uniform covenints for national use
and non-uniform covesants with limited variations by jurisdiciion te constitute a uniform security instrument covering real prop-
erty. This Mortgage shall be governed by the 1aw of the jurisdiction in which the Properiy is located. In the event that any provi-
sion or clause of this Morigzie or the Note conflicis with applicable law, such conilict shall not affect otker provisions of this
Mortzaze or the Notewhichcan be ghen effect without the confliciing provision, and 1o this end ths provisions of the Mortgage
and the Note are declared to be sererabie. _

16. BorrowersCopy. Borrowes shall be furnished a conformed copy of the Note and of this Mortgagzat the time of execu-
tion or afier recordation hereof. .

17. Transfer of the Property: Assumption. If all or any partof the Property or an interest therein is sold or transferred by

Borrower withou: Lender s prior wriiten consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mort-
gage, (b the creationof a purchase money securiny interest for household appliances, (¢) a transfer by devite, descent, or by opera-
tion of law upon the death of a joint erant or (3) the grant of any leaschold interest of three vears or less notcontaining an option
to purchase, Lender may, atlendet’'soption, declare all the sums secured by this Morigage to be immediately due and payable.
[ ender shall have waihved suchoptionto acceleratenf, prior to the sale of rransfer, Lender and the person towhom the Propeity is
to be sold or transfered reach agreament in writing that the credit of such person is satisfactors to Lender and that the interest
payable on the sums<ecured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to ac-
celerate provided intkis parazraph 17, and if Borrewer's successor in interest has executed a wrillen assumplion agreement 3¢-
ceptedinwriting by Lender, Lender shail release Borrower from all oblizations under this Mortgage and the Note!

1£ 1 ender exercises suchoption o accelerate, I ender shall mai! Borrower notive of acceleration in accordance with paragraph
14 hereof. Such noticeshall provide aperiod of not less than 30 days from the date the netice is mailed withinwhich Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, [ender may . withour further
notice or demzand on Borr ower, invole any temedies permittad by paragraph 18 hereof. SR

NON-UNIFORMOOIWVENANTS Borrower and Lender further covenant and agice as follows:

18.  Acceleration; Remedies. bacept as provided in paragraph 17 hereof, upon Bercower's breach of any covenint or agree- :
ment of Borrower inthis Mortgage, iciuding the covenznts to pay when due any sums secured by this Mortgage, Lender prior 1o
acceleration shall mail notice 1o Bourrewer as provided in paragraph 14 hereol specifying: (1} the breach; (2) the actien required to
cure such breach; (Y)adate, not lessthan 30 days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (4) that fiilure tocure such breach on or befure the date vpecified in the notice may result in acceleration of the sums
secured by thiv Muorigage, foreclosure by judicial proceeding and sale of the Property. The natice shall {urther inform Bor-
rower of the right torein~tate after acceleration and the right to awet in the foreclosure proceeding the nos-enistence of a default
or any other defense of Borrower 1o accelcration and foredosure. If the breach is not cured on or belore thy date «pecified in the
notice, Lender at 1 eader” s option may declare 21l of the sums secured by this Morigage to beimmediately due and payable without
furthier demand and may foreclose tHis Mortgage by judicial proceeding. I ender shall be entitled to cotectinsuch proceediag all
expeases of foreclowre, induding. bul nol limited to, reasonable aitorney s fees, and costs of documentary evidence, abstracis
and gitle reports, allof which«hall beadditional sums secured by this Mortgage.

_ 19. Berrower's nghl lo Reinstate. ™ot mths'ardlm Lender’s acceleration of the sums secured by this Mortgage, Borroaer
shallhasctheright obas cany proveedings bezun by !.mm. o enforog this Mortgage dicgoninued atany tms pricrtoentryof 2
judgment enforcing this Norzage if: (3) Borrower pavs [ender all sums which Vhl)Ullj be then due under this Morigage, the Note
and notes sevuring Tuture Advances, if any, had no acceleration cocurred; {b) Borrower curtes all breaches of any other covenants
or agreaments of Borrow o containedin this Mortgage: (¢t Borrower pays all reasonable evpenses incurred by Penderin enforang
the covenants and arreements of Borrower contained in this Morigage and in enforving §ender’s remedies as provided 1n para-
graph 18 hereof, induding, but not hmited 1o, reasonable attorney s fees; and (d) Borrowertzhes such action as Lender may rea-
<sonably tequire to asure that the hen of this Mortgage, Lender™s isicrest in the Property and Borrower’s ebligation 1o pay the
sumns secured by this Mor tgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morteage and the obli-
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gations sevured herehy shall remainin full force and effect as if no acceleration had ovcurred. F';’
. Assipnment of Rents; Appointrnent of Receiver. A additional szcurity hereunder, Borroaer herety assgns 1o Lender a

the rents of the Property , provided that Borrower shall, prior 1o acceleration under paragraph 18 hgrcofu sbandunment of the
Property, have the rnEhx to collect andretain such rents as they beceme due and parable. a
Upon acceleration under paragraph 18 hereof or abandonmient of the Propernty, Lender shall beentitledtohave arecenver ap o
pointed by a court o enter upen, take possession of and manage the Propenty and to collect the rents of the Propeity. including m
those past due. Allteats col u[cd by the receiver shall be app!n.d first 1o payment of the coss of maragement ot the I’mpg 1y and qr‘

collevtion of repts, inciuding., but not mited 1o, receiver’s fees, premiums onreceiver’s bonds, and reaconatic attorngy's foes, 2and
thentothe sums sgvured by this Muortgage. The receiver shall be habtleto acccunt only for thote renis tnaliv recenned



