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Lender’s written agreement of appheable law. Borrower shall pay the amount of all mortpage insurance premiums in the
manner provided under paragraph 2 hereof. o

Any amounts dishbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebredntss of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from ender to Borrower requesting payment thereof. and shall bear interest from the \
date of dishursement at the rate payable from time to time on ouistanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable Taw, 1n which eveat such amounis shall bear interest at the highest rate :
permissible under applicable I:m Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take ]
any action hereunder. ‘ ‘ '

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Propenty. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender’s
interest in the Property. '

‘9. Condemnation. The procceds of any award or claim for damayges. direc
condemnation or other taking of the Property. or part thereof, or for convevance i
and sha!l be paid to Lender. .

In the event of a total taking of the Property. the proceeds shall be applied to the sums <ecured by this \‘[orlemv. B
with the excess. if any. paid to Borrower. In the evert of a partial taking of the Propeny. unless Borrower and Lender
otherwice agree in writing. there <hall be applied to the sums <ccured by this Mortgage <such proportion of the progeeds
as is cqual to that prepontion which the amount of the sums secured by this Mortgage immediately prior to the date of i !
taking bears to the fair markel value of the Property immediately prior to the date of raking. with the balance of the proceeds
paid to Borrower. _

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower faiks to respond to Fender within 30 davs after the date sich notice is
mailed. Lender is authorized to collect and apply the proceeds. at Fender’s opticn, either to restoration or repair of the : .
Pmpcrlv or to the siimis sécured by this Mortgage.

Unless Lender and Bomrower otherwise agree in writing. any savh application of procecds to principatl shatl not extend
or postpone the due date of the menthly installments referred to in paragraphs T and 2 hereof or change the amount of
such installments. -

10, Borrower Not Refeased., Fiatension of the time for pavment or medification of amortization of the cums secured s
by this Mortgage granted by Lender to any successor in interest of Borrewer shall not operate to release. in any manner.
the Liahility of the original Borroser and Borrower's successors in interest T ender <hall not be required to commence
proceedings against such successer or refuse to extend time for pavment or otherwise medify amortization of the sums
secured by this Mortgage by reason of anyv demand made by the eriginal Borrower and Borrower's sitccessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by I ender in exercising anv right or remedy hereunder, or
otherwise affondad by applicable faw. shall not ke a waiver of or preclude the exercise of anyv <uch right or remedy.
The procorement of insurance or the pn‘mcm of taves or other liens or charges by Lender <hall not be a waiver of Lender’s
right 1o accelerate the matunity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distingt and comulative to any other right or
remedy under this Moertgage or atferded by Jaw or ¢quitv. and may be evercised concurrently., |nl.\.andLn[!} or succcssi\'cly,

13. Successors and Awizgns Bound: Joint and Several Liabilita: Captions. The covenants and agreements herein
containgd shall bind, and the rights hereunder shall invre to. the respective suceessars and assigns of 1 ender and Borrower,
subject to the provisions of paragraph 17 hereaf. All covenanis and agreements of Borrower shall be joint and <everal.

The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the prosisions hercof.

14. Notice. Except for any notice required under applicable faw to be given in another manner. {2) any notice to
Borrower provided for in this Mongdge shall be given by mailing <uch netiwe by certificd mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notive to Lender as provided herein, and
(h) any notice to Lender shall be given by certificd mail. return recerpt requested. to Dender’™s address stated herein or to
such other addiess as Ferder may designate by netice to Borrower as prmid ed herein. Any notice provided for i this
Mortgage shall be deemed 1o have been given o Borrower or Lender when given in the manner designated herein.

5. Uniform Mortgage; Governing Tawe Sr\rr.}hllll}. This form of mertgage combines uniform covenants for national
tse and non-uniform covenants with limited variations by jurisdiction to constitute a uniform cccunty instrument covering
real property. This Mortgage shall be gorverned by the Taw of the jurisdiction in which the Property is fovated  In the
event that any provicion or clause of this Mortgage or the Note conflicts with applicable Taw. such centlict <hall net atfect
other. provisions of this Mortgage or the Noete which van be given effect without the contlicting provision. and to this
end the provisions of the Mortgage and the Neote are devlared 1o he severable

16. Borrower's Copy. Borrower <hall be furniched o conformed copy of the Note and of this Moerrgaze at the time
of execution or after recordation hereof.

17. Transfer of the Property: Ascumption. If ali or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior writien consent. cauh_drm_ t41 the ereation of 2 lien or encambrance subordinate to
this Mornigage, thy the creation of 1 purchase maney wecurity onterest for honschold appliances, ted o transfer by devise, .
descent or by operation of law upon the death of 4 et tenant or tdr the prant of way leaschold interest of three years or hess i
not containing an option 1o purchase, Lender may. at e cader's eption. dedore ol the sums secured by this Mortgage 10 be ¢
immediately due ard payable. T ender shall have waned sech optien to sceclerate if. prior to the sale or transfer. §eader :
and the person to whom the Properiy is to be sold or trensterred reach zgrecmont mowniting that the credit of <ach pereen
is satisfactory 1o Fender and that the interest pavihic on the sums secured by this Morteage <hall be at such rate s Tonder
shall request. H Feader has waived the option 1o awcelerate pronided o this paragtaph 17 and f Borroaers suvcesaor in
interest has executed a written assumplion agreement sovepted o ariting by Fender, Lender ~hall 1elease Borroaer from all
obligations under this Mortgage and the Note. :

If Lender evercises «uch oplion to accelerate. Fender ~hall maal Bortower sotioe of aceeleration an accordance with
paragraph 14 hereof. Sih potice shall provide w peniod of not Ross than 3 dass frem the date the notive is mailed within
which Borrower may pay the sumis declared doe If Barroaer tads o pay soch some priog to the espiration of such perioad,
Fender may, without further notice or demand on Borrower. anveke ann remedios permtted by paracraph 18 hereof.

t or consequential, in connection with any
n licu of condemnation. are hereby assigned
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NosUsttoryt Covesasis, Barrower and Lender tattier covenant and agice oy folloas,

18. Acccleration: Remedies. Excepd as provided in paragraph 17 horeof. upon Borrawer's breach of any covenant
ur agreement of Borrower in this Mortgage, including the covenants to pay when due any sunin secunred by this Moddgage,
Lender prior to acceleration shall mail potice to Borrower as provided in parayraph B4 haeof cpedifying: (1) the breach:
(1 the action required to cure sstch breach; (0 a date. not less than My days froam the date the notice is maifed (o Borrower.
by which such breach must be cured: and (4) that failure to cure such bieach on or before the date specified in the notive
may result in acceleration of the sums secured by this Mortgage, foreclosure by judidial procecding and ale of the Properts.
, 1 he notice <hatl fursher inform Barrower of the right to reinstate after acwdderation and the right to assert in the foredosure
pmucding the ron-enisence of a default or any other delenve of Borrower to acceleration and foredosure. If the breach
i~ not cured on or before the date specified in the potice, Fender at Loader’s option may dedhare all of the sums secured by
this Mordgage to be immediately duc and parable without further dvanand and may fercdose this Mortgaze by judicial J
procecding. bender shall be entitled to collect in such procceding all expenses of foreciosure, induding, but not limited to.
redsonable attornas’s fecs, and costy of documentan evidence. abstrads and title reportss all of which chall be additional sum-
securcd by this Mortgage.

: 19. Borrowers Right to Reinvtate. Notwithaanding Pender's coccloration o1 the somis secured by thee Maortgage.
Borrower shali have the night 1o have any provecdings begun by Tonder o entoree this Moertgege decentnied ot any time
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