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Tender's written agreement or applicable law. Borrower <shall pay the amoumt of all nivnigage insurance premivms in the
mznner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon. shall become  additienal
indebredntss of Borrower secured by this Mortgage. Unlew Borrower and |ender agree to other terms of pavment. such
ameunts shatl be payable vpon notice from [ ender to Borrewer reguesting pavment theredf. and <hill bear interest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at sech rate would be contrary ta applicable law . in which event such amounts <hall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require [ ender to incur any expense or take
any action hereunder. :

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property. previded
that Lender shall give Borrower notice prior to any such inspection specifiing reasonable canse therefor related to Terders
interest in the Propertv.

9. Condemnation, The procecds of anyv award or claim for damage
vondemnation or other taking of the Praperiy. or part thereofl or for conve
and shall be paid to Lender. - .

In the cvent of a tolal taking of the Property. the proceeds <hall be applicd to the sums secured by this Moertgage.
with the excess. if any. paid to Borrower. In the event of a partial tuking of the Property. unless Borrower and Iender
otherwise agree in writing. there shall be applicd to the <oms <ecured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amoant of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is sbandoned by Borrower. or if. after notice by [ ender to Barrower that the condemnor offers to make
an award or seltle a claim for damages, Borrower fails to respond to Tender within 30 dns after the date such notice is
maziled. Lender is authorized to collect and apply the proceeds. at ender's option. cither to restoration or repair of the
Property of to the sums secured by this Moentgage '

Unless [ ender and Borrower otherwise agree in writing, any «:ch application of proceeds to principal shall not extend
or postpene the due date of the monthly indallments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. :

10. Borrower Not Released. Fatension of the time for payvaent o modificotion of amortization of the sums <eeured
by this Mertgage egranted by Tender to any <wuccessor in interest of Borrower <hall not operate o release. in any mznner.
the liabitity of the original Borrower and Borrower™s suceessors in interest. Tender shall not be required to commense
proceedings againsg such successer or refuse to extend time for payment or otheraice modify amertization of the sums
<eccured by this Morteage by reasen of any demand made by the original Borrower and Berrower's successors in interest,

11. Forbearance by [ender Not a Wairver. Any forhearance by [ ender in exercising any right or remedy hereunder. or
otherwice sfforded by applicable Taw, <hall not be a waiver of or preclude the exercice of any such right or remeds.
The procurement of insurance or the payment of taxes or other liens or charyes by Lender shall not be a waiver of Fender’s
right to accelerate the maturity of the indebtedness <ecured by this Morgaze.

12. Remedics Comulative. All remadics provided in this Muortpage are distinet and cumulative to any other right or
remedy urder this Martgage or afforded by law o1 equity. wnd may be overcised concurrertly. independently or suecesively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. 1he covenants and agreements herein
contained shall bind. and the rights kercunder shall inure to. the revpectine successors and assigns of Lender and Berrower,
stbject to the provisions of paragraph 17 hereof. AH covenants and agreenmients of Borrower shall be joint and several.
The captons and headings of the paragraphs of this Monigage are for convenience enly and are not to be used to
interpret of define the provisions hereof.

14. Notice. Except for any neotice required under applicable Law to be given in another manner. (a) any notice 1o
Borrower provided for in this Maortgage <hall be given by mailing cuch notice by certified mail addressed to Berroser at
the Property Address or at such other address as Borrower may designate by notice to Tender as provided herein, and
() any netice to Lender shall ke given by certificd mail. return receipi requested. to Lender's address stated herein or to
sech other address as Lender mav designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given (o Borrower or 1 ender when given in the manner designated herein.

15, Uniform Modgage: Governing Faw: Severabitity. This foim of mortgage combires unifoim covenants for national
use and noa-uniforn covenants with limited variations by jariadiction fo constitute a uniform securnity instrument coOvening
reat property.  This Mortzage shall be gorerned by the Law of the jurisdiction in swhich the Prepeny s located. Ta the
event that any provisicn of clanse of this Morteage or the Note contlicis with applicable law, such contlct shall not atlect
other provisions of this Mortgage of the Note which can be gnen effect without the contlicung provision. and 1o this
end the provisions of the Mortgage and the Note are Jedlired to be severable. _ _

16. Borrower's Copy. Borroaer shall be furnished o conformed copy of the Note and of this Morigage at the time
of execution or after recerdation hereoef. _

17. Transfer of the Property: Assumption. If ali of amy p ot of the Propenty or anscicrest therein is sold or transferred
by Borroaer without Lender’s privr written comsent. exluding 11 1he creation of o lien or gncembrance sabordinate 1o
this Mergage, (hi the creation of 4 purchee noney secsniv anterest for honschold applisnces. (e teansfor by devise,
dewcent or by operation of law upen the death of «ennt teeant or adi the erant of any leaschold fnterest of three searsor less
Wl wontsining an eption to purchase Ferder mav, ut Ferders eprion. declare all the somis secured by this Mortgage to be
immediately due and payable. Fender <hall hase wanved sooh optien to aveelerate i priod 1o the sale oF transfer, lender
and the person 1o whoem the Propaty is 1o be old or trenstered redch agicement i wnting that the ceedit of <ch person
issatisfactory to [ender and that the interest payvable on the suris secored Iy thiv Mortgage shall be at sich rate as I ender
Whall request. 1 Teader bas waived the eption fo sccelvrate pronsded s this paragraph 17, and af Borroaer’s sucuessor in
interest has executed a written assumption agreement aveepied inoariting by Fender. Tender shall rele e Botrower from all
obligations under this Mortgage and the Note :

If Lender exervises stch option te accelerate. T ender shall mad Borrower notice of acceleration in accordanae with
paragraph 19 hereof. Siach notice shall provide o peried of noet o than 3 duys trom the date the notice s mated within
which Borrower may pav the sums deciared die 1 Borroser tals 10 pay such sams prior 1o the eapiration of sinh period,
1 erder may. witheut funther netice or demand oo Berrower inveke amy remcdios porm tted by paragraph I8 Frorend,

or conseguential, in connection with any

direct
in licu of condemnation. are hereby assigned

5,
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Non-Uians ars (_(13_} sands Boftorad and Toeader tuiihins cosciand and daitd as folhias

18. Acceleration; Remcedice. Fxcept as provided in paragraph 17 hereof, upon Borcosser's breadch of any cavenant
or agreement of Borrower in this Morteaze, induding the covenants to pay when due any sems soc ueed by this Mortgage.
[ ender prior 1o sicceleration shall mail notice to Borrower as provided in paraziaph 14 bereof spedifving: (13 the breach:
t2) the adion required to cure such breachs (3 a dates nat fess than 3 das from the date the nofice is mailed to Borrower,
by which such breach must be cureds and t4) that failure to cure sudh breach on ar bofore the date specitivd in the notice
may resultin wcccleration of thie sums secured by this Moaorizage. foredosure by judicial procecding and «ale of the Froperty.
ihe netive shall further infeem Borrower of the Fight to minstate after accdeeation and the right to assert in the forcdosuge
procecding the non-vxistence of a default or any other difense of Borrier to acceloration and foredosure.  §f the breadh
is ot cured on or before the date specificd in the notive, Pender at [ender's option may deddare aif of the sums seeared by
this Viodgage to be immediately due and parable withowt further domand and may forccdose this Maortoage by judicial
proceeding. Lender shall be entitled to collevt in cudch proceeding alb aapenses of forcdoure, including, bt not Fmited o,
reasonable attoracy’s focs, and vosts of documentary evidence, abstradts and title repurts, all of which chaill be additional sums
securcd by this Moertgaazc,

19. Borrowers Rizht to Reinstate. Notasthatand:s

Jrp Donder's wowloraton of e v seonred by this Muortgage,
Borreaer shall have the night o haoe any provecdings beg

by Pender te onterce thes Morrgage dicontied ot omy tane
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