v

T e e T )

YR ETRIRT

2. That, together with, and in addition to, the menthly puyments of priacipal and interest payable under the

terms of the note secured hereby, ke will pay to the Mostgagee. on the first dav of each month uatil the said note
is fully paid, the following sums:

{1} An amount sufficient to provide the holder kereof with funds to pay the next mortyage insurance premium if this instra-
ment and the note secured horeby are insured, or 3 monthly (herge {in licu of o mortgege insurance ;-rcrr.lu::) f they are
held by the Secrctary of Heousing and Urban Develipment, as follows: )

(I} If and so long as said nute of even date and this instrument are insured or gre reinsured under the provisions of the
National Heusing Act, an amount sufficient to accumulate in th e hands of the holder one (1) ronth prior to its due
date the annual mortgage 1nsurance premiam, in order to provide such holder w ith finds to pay such premium to the
Secrctary of Housing and Urban Develipment pursuant to the N:tional Housing Adt, as amended, andapplicable
Regulations therecnder; or

(II) If snd so lung as said nite of even dete- and this instrument are held by the Scorctary of Housing and Urtan Dee

velopment, a monthly charge i(in hieu of a morlgage insurance premium) which shall be in an azount egual to one-
twelfth (1, 1.2) of cne-half {1:) per centum of the aversge cutstanding balance due onthe note computed without taking
into account delinquencies of prepayments;

fh1 A suxm equal to the ground rents, if any, next due. plus the premiums that will next beceme due and payable on policies

of fire and other hazard insurance covering the mortgaced proporty, plus taxes and anscisments next dee on the
preperty {all as estimated by the Mortgagee) Tess all su=s already paid therefor divided by the nusber
Lefore one (l; month pricr to the date when such ground reats, premiums

such sum3s to be held by Morgagee in trust to fay said ground rents

mortgdge d
f months teelapse
. taxes, and assessmments will tecnme delinquent,

premiums, taxes, and special sssessments; and
for All payrients menticned in the two preceding sutsedtions of this paragraph and all gsayvments to be —ade under the note
secured herebhy shall be added together and the gearegate emicunt theresf shall be paid by the Mortgagsr each month in a
single payment 1o Lo applied by the Mortgagee to the following items in the order set {00k
{1} premium charges under the contract of insurance

with the Secretary of Huusing and Urban Developnent, or monthly
charge (ln liea of morteage insur

ance premium) as the case may be;
iIl} taxes, special assessments, fire and cther hazard
(LI} interest on the nite secured hereby; and

(V') arcrtizaticn f the principel of said n e,

insurande premiumy,

Any deficiency in the amount of any such sggregate monthly payment, shall, unless made good by the Mortgager

prior to

ithe due date of the next such payment, censtitute aa vvent of default under this mortgage. The Muortgagee may collect a
#lete charge™ not te exceed four centsddg ) for each dollar (313 <f each payvment more than fifteen (13) days in arrears to

cover the extra expense invohved in handling delingient payments.

3. i1 the total of payments made by the Morigajor under (b) ¢l pargraph 2 preceeding shall exceed the amount of pay-
ments actually made b'-; the Llortgajee for taxes or assessments Or insurance premiums, as the case may b2, such excess, if the
loan is current, at the option of tEe Mortgagor, shall te credited on subséquent pa;mems to be made by the Mortgagor, or
refunded to the Liortgager. If, however, the monihly psyments made by the .-‘.o:tgaqo. und;r(b) cf paraqraph 2 preceding shall
not be sufficisnt to pay taxes and assessments and insurance premiums. when the same shall tecomne due and payable, then the
Mortgagor shall pay to the Mortgajee any amount necessary to make up the deficiency, on or before the date when payment of

sich taxes, assessments, of insurance premiums shall be due. If at any time the Llortgagor shall tender to the Mortgagee, in

accordance with the provisons of the note secured herOby full payment of the entire indsttedness represented thereby, the
Mortgagee shall. in computing the amount of such indsbtedress, credit to the azcount of the Mortgager

jor all payments made
under the provisions of (3) of paragraph 2 hereof which the Mortgagee has not become otlizated to pay 10 the Secretary of

Housing and Urban Development, asd any balance rerpaining in the funds accumulated undzr the provisions of (b) of paragraph
2 hereof. If there shall ke a defzult under any of the provisions of this mortg3g2 resuliing in a public sale of the premises
cevered hereby, or if the property is otherwise acquired after default, the Mortgajgee shall apply. at the time of the
commencemnent of such proceedings, or at the tune the property 15 ctherviase acquired, the balance then remaining in the funds
accumnulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any paymsnts which shall have been made undar (2) of paragraph 2.

4. That he will pay all tauxes, assessments, water rates, and other governmentsl or municipal charges, fines,
or impositions, for which provision has not been made hereintefore, and in default thereof the Mortgagee may pay
the same, and that he will p;orptl\' deliver the «fficial receipts therefor to the Mottgagee. If the Mortgagor fails
to make ony payments grovided for in this sectica or any other payrents for toxes, assessments, or the Like, the
Yortgagee may pay the same, and all sums so paidshall bear interest at the rate set furthinthe note secured hereby
from the date of such advance and shall be sccured by this montgage.

That he will keep the premises in as goed order and conditisn as they ate now and will not commit ¢ per-
mit any waste thervod, tcasonabfe weatr and tear excepted.

6. That he will keep the 1rfrovements now existing or hereatter erected on the morigeped property insured as
ray be required from tire to time by the Mongegee sganst loss by fire and other hazards, casuaities and contin-
gencies in such amounts and for such peniods s mey be requited by the Mortgagee and will pay promptly, whea
due, any premiums on such insuwrance provision for pavment of which has nut been made hereinbefore. All insur-
ance shall be carrted in companies approved by the Mortgagee and the policies and renewals therecf shall be held
by the Mongagee and have attuched theteto loss payable cleases i favor of and i torm acceptable to the Mort-
gagee. In event of loss Mortgagor will give inrediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Matgagor, and cach insurance cumpany concerned 1s hereby wuthorized and directed
to make payment fu: such loss ditectly to the Motgagee mstead of 1w the Mertgagor and Mortgagee jointly, and the
insutance proceeds, or any patt thereof. may be applied by the Murtgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propenty durmaged. s event of fereclosure of
this mortgage or other transfer of titie to the Mortgaged property in extinguishrent of the indebledness secured
kereby, all right, title and irterecr of the Morrgager in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hercby assigns all the rents. issces. ana profits of the mortgaged premises tron and after any de-
fault hereunder. and should legal proceedings be mstitsted putsuant to this instrement, then the Monpgagee shall
have the tight to have a receiver uppointed of the tents, isstes, and profits, who, after deducting allchurges and
expenses attending such proceedings and the executicn of his trust as receiver . shall appiy the residue of the
tents, issues, and prefits, toward the payment of the debt secured hereby.

8. That if the premises, ot any pant thereof, be condemned under any power of eminent domamn, or acquired for
a public use, the damages, proceeds, and the coasideration for such acquisition, to the exteat of the full @:mount of
indebtedness vpon this mortgage, and the note secured hereby re:aaining unpawd, are hercby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the ‘d-ntg,agee to be applied by it on cccouat of the indebtedness se-
cuted hereby, whether due or not.
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