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- That, together with, and in addition to, the monthly payments of principal und interest payable under th

terms o! the note secured hereby, he will pdy to the Mortgdgee, on the first disy of each month until the said note
15 fully paid, the folloung stims:

{fu} An amocunt smfuuent to provide the hold(r hereof ‘.um fum:: to pay the next mortpage insurance premium 1f 1this instro-
cent and the note secered hereby are sured, or 3 monthly chatge (in licu of a moftgape insurance premjum) it theyare

keld By the Secrotary of Housinpg and Urba't Development, as follows:

(I If and so long as said note of even date and this insuument are insured or are reinsured under the provisichs of te
Naticnal Heusing Act. 2n amcunt sufficient to accuriulate in the hands of the holduer cne (1) maorith prior to its due
date the annual muitgage insurance premium, in order to provide such holder wath funds te pzy such premium to the

Secretary of Housing end Urban Develepment pursuant to the National Heouasing At as amended, andapplicatle

Regulaticns thercunder; or

{II} If end so leng as said naote of even dasie and this instrumeat sre held by the Secretary of Housing and  Urban De-

velopment, 8 monthly charge {in heu of 3 mertgace 1nsurance premium) which shall be in an ameunt €qgual to cne-

twelfth (1 12) of cne-half (3)) per centum of the average outstanding balance due on the note ¢ omputed without taking
nto account delinguencies «r prepayments;

{4} A sum equal 1o the greund rents, if any. next due. plus the premiums that will nest beco~e due and payable oa policies
<f f1ire and other hazard insurance covering the moartgaged property, plus taxes 2nd assess~ents next due on the mortgaged
property (all as estimated by the Mortgagee) less all sums already paid therefor Jivided by the number of months toelapse
before wne (1) month prior to the date when such ground rents, premiuvmnms, tases, énd assessments will become delinguent,
such sums to be held by Morigagee in trust to pay said greund rents, premiuss, taxes. and special assessments; and
fcj All pavrents mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby shal} be added t- gether and the apgregate armount there: >f shall te paid by the Morteagor each ronth 11 a
single payment to be arplied by the Martgagee 1o the following items in the ord=r set [rth:
(l) premiur charges under the confract of insurznce with the Socreta Ty of

charge (in Licu of mrtgape msursnce premiug), as the ¢ase may be;
(I raxes, specral assessmoents, fire and ther hazard insurence premiums;

Housing and Urtan Development, or monthly

bl
il interest on the nite secured hereby; and
V) amortization of the principal of said note.
A.—-.y d«.—fxcu.—ncy in the amuunt of any such aggregsts montnly payment, shall, unless made zood by the Martgagor prior s
te due date of the next such payment, consutuie an cvent of defeult under this rortpage. The Mortgagee may collect a
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ot to exceed fourcentstde) for each dollar (31) _f each payment more than fifteen {15) days in arrears to
cover the extra cxpense involved in handling delinguent payments.

3. it tne total of pay ments male by the Blortgagsor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments ectually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may te, such excess, if:*e
loan is current, at the optioa of the Mortgager, shall bz credited on subszquent payments to be made by the Mortgager, or
refunded to the Llorigagor. 1i. however. the monthly payments made by the Liortgagor under (b) of paragraph 2 preceding shall
not be sufficieat (o pay taxss and assessments and insurance premiums, when the same shall become due and payabtle. then the
Iortgazor shall pay to the Mortgagee any amount nacessary to meke up the deficiency, on or before the date wher payment of
such taxes, assessments, or insurance premiums shall be due. [f at any time the Mortgagor shall tender to the HMortgagze, in
aceordance with the provisons of the ncte secured hereby, full payment of the extire indebtedness rﬂpresn.ned thereby, the
Liortgazee shall, in computing the amount of such indebtedness, credit o the account of the Mortgagor all payments made
under the provisions of (a) of parawaph 2 hereof which the Morigagee has not becoma obligated to pay to the Secretary of
Housiny and Urban Development. and any balance remairing in the funds accumulated under the provisions of (b} of parajraph
2 hereof. I there shall be a defzult under any of tha provisions of this mortgage resulung in a public sale of the rremises

covered hereby. or if the property is ctherwise acquired after default, the Morigagee <hall apply. at the time cof the
commencerment of such proceedings, or at the time the propeity is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of pauragraph 2 preceding, as a cradit 33ainst the amount of principal then rermaining unpaid under the
note secured hereby, and shail properly adjust any payments which shall have been made under (a) of paragraph 2.

3 That he will pay all taxes. asseseiments. waler tutes, and other governmental or municipal charges, fines,
or impositions, for which provision hes not teen made hertemnbefore, and in default thereof the Mortgagee may pav
the szme; and that he will promptly deliver the official receipts therefor to the Martgagee.  [If the Mortgagor fails
to make any payments provided for in this section ot any other pavinents fur tuxes, assessments, or the hike, th
Mortgagee may pay the saze, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the dzte of such advance and shall be secured by this mottgage

5. That he will keep the prezises in a5 good order and conditien as they are now and will not commit or per-
mit any waste thereof, reasonable weur and tear excepte

6. That ke will keep the amprovements now existing or heresfter erected on the mongayed property insured as
may be requited from hime 1o time by the Mortgagee ugmnst loss by fire and other huzards, casualties and contin:
gencies 1 such amounts and for such perniods as moy be regquired by the Motgagee and will pav promptiy, when
due, any premiums on such insuratce provision for pavment of which has pot been mode hercinbefore.  Allinsur-
ance shall be ceried in companies approved by the Mottgagee and the poii«:ies and renewals thereof shail be held
by the Mortgagee and have sttached thereto loss pavable clauzes in fuvor of and in form acceptable to the Mont-
gagee. In event of loss \\J!’lhdr;k,n will give lr.'n,,u;1<:tc notice by mail to the Mortgegee. who may make proot of

css if not made promptly by Mortgepor. and €ach insSutence Company Concern ed is hereby authonized and directed
to make payment for such loss directly 1o the Mortgagee instead of to the Mattgagor and Mortgugee jointly, and the
insurance proceeds. or any part therecf, may be applied by the Mortgagee o itx optien either to the reductioa of
the irdebtedness hereby secured or to the restaration of repait of the propenty demaged. In event of fureclosure of
this mortgage or other transfer of title to the Morntpaged property 1 extinguishment of the indebiedness secured
hereby, all right. title «nd interest of the Murtgagor in and to any insursnce policies then i force shall pass to
the purchaser or grantec

That he hereby assigns all the rents, issues, ana profits of the mengeged premises lrom and sfter any de-
{ault hereunder, and should legal proceedings be instituted pursusat to this mstrument, then the Morntgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as recener. shall apply the tresidue of the
feats, issues. and profits, toward the pavrent of the debt secured hereby.

-

&, That if the premises, of anyv part thereof, be condemned under any puwer of eminent domuin, or acquired for
a pubiic use, the damages, proceeds, and the consideration far such acquisition, to the ex xtent of the full amount of
indebtedness upon this monigage, and the note secured hereby teaning unpad, are henb\ a ‘;sxg'wd by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the 1ndebtedness se-
cured hereby, whether due or not.
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