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Lender's written agreement or applicable law. Borrower shall pay the amount of all mongage insurance premiums in the
manrer provided under paragraph 2 hereof. _ _

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additionat \
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shafl be pavable upon notice from Lender to Borroser requésting payment thereof. and shall hear interest from the . —
date of disbussernent 2t the rate payahle frem time to time on outstanding principal under the Note unless payment of ] ’ P ade
interest at such rate wou'd be contrary to applicable law ., in which event such amounts shall bear in‘erest at the highest rate
permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender 1o incur any ewpense or take
any action hereunder.

8. Inspection. 1eoder may make or cause 1o be made reasonable entries upon and inspections of the Property. provided
that Lender shafl give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Eender's
interest in the Property. . . ‘

9. Condemnation. The proceeds of any award or claim for damages, direct of consequentizl, in connection with any :
condemnation or other taking of the Property, or part thereof, or for comveyance in licu of condemnation. are herehy awigaed
and shail be pald to Lender. ’ : -

n the event of a total 1aking of the Propenty. the proceeds shall be applied to the sums secured by this Mortgage. p i
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borromer and Lender
otherwise agree in writing. there shall be appled to the sums secured by this Mortgage <uch proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediatsly prior to the date of :
taking bears 10 the fair market value of the Property immedistely prior 10 the date of t2king, with the balance of the proceads
paid to Berrower. : :

I the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Tender's optivn, either to restoration or repair of the
Property of to the sums secured by this Morigage. '

Unfess Lender and Borrodwer otheraise agree in writinz. any ¢xch application of proceeds to principal shall not eutend
or postpone the Jue date of 1he monthly installments referred to in paragraphs | -and 2 hereof or change the amount of i
such instaliments. 1

10. Borrower Not Released. Extension of the time for piyment or madification of amortization of the sums secured
by this Morgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner. .
the liability of the eriginal Borrower and Borroaer's successors in interest  Dender shali not be required to commence 4
proceedings against such successor ‘or refuse to evend time for payment or otheraise modify amortization of the sums :
secured by this Marigage by reasca of sny demand made by the original Borrower and Borrower's successors in interest. :

11, Forbearance by Lender Not 2 Wairer. Any forbearance by T ender in exercising any right or remedy hereunder. or i
otherwise 2fforded by applicable Jaw, shall not he a2 wahver of or precfude the evercise of any swh right or remedy. ;
The procurement of insurance or the payment of tares or ciher liens of charges by Lender shall not bea waiver of Lender's
right to accelerate the maturity of the indettedness wecured by this Montzage,

" 12. Remedies Cumalative. Al remedies provided in this Mortgage are distinct and cumulative to any other right or
rermedy under this Mortzage or afforded by law or equity, and may be exercised concurrently. independently or successively. o

13. Successors ard Assigas Boond; Joint and Sesveral Liabilin; Captions. The covenants and agreements herein ST m e
contained shall bind. and the rights hereunder skallinure 1o, the respective successors and assigns of Leader and Borrower.
subject to the provisions of paragraph 17 hereof Al covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mergage are for convenience only and are not to be used to
interpret or d2fine the provisions hereol. .

14. Notice. Except for any notice required under zpplicable law to be given in anothes manner. (2) any natice to
Borrower provided for in this Mortzage shall be gaen by mailing such notice by certified mad addressed to Borroaer at
the Property Address or 2t such other address as Borroaer may designate By notice to Lender as provided herein, and
(b)Y any notice 1o Lender shall be given by certified mail. retumn 1eceipt requested. to Lender's address stated herein or to
such other address as Lender may designate by aotice to Barroaer as provided herein, Any notbe provided for in this
Morigage shall be deemmed to have been given to Borrower of Lender when given in the manrer de-ignated herein.

15, Uniform Morigagze: Governing Law: Severzbiliy. This form of morgage combines uniform covenants for national
use and non-uniform covenants with limited varzhions by jutisdicton to constitute a uniform security instrument covering
real property. This Merigage shall be governed by the frs of the jurisdiction in which the Property is twated. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note whih can be given effect without the confiering provizion, and o this
end 1be provisions of the Mortgage and the Note a7 Jdechired to he severable.

16. Borrower’s Copy. Borroaer shall ke furaished a conformed copy of the Note and of this Mortgage at the time
of evecution or after recordation hereof ' : :

17. Transfer of the Property: Assemption. If all or any part of the Property or an interest therein is sold or transferred
by Borroaer without Lender’s prics written consent. exclading {2) the creation of a liea or encumbrance subordinate to
this Morigage, (b) the creation of 3 purchase morey security intergst for household appliznces. 03 a transfer by devise,
descent or by opetation of Jaw upon the death of 2 joint wwnant of L the grant of any ieasehold interest of thiee yveais of fess
not containing an option to purchase. Fender mn. at Lerder's option. declare all the sums secured by this Mortgage to be
immediately due ard payable, Lender shall have saived wch option to accelerate if. pricr to the <ale or transfér. T ender
and the persoe to whom the Properiy is 1o be sold or transferred reach agreement in anting that the credit of sweh person
is satisfactory 1o Fender and that the isterest payetls on the sums secured by this Mortgage shall be at such rate as Lender
shall request. 1f Fender has waived the option 1o acvelerate provided in this paragrach 17, and f Borrower's sudcessor in
interest has executed a written assumption agreement accepied in wring by Lender. Lender shall release Berrower friom al
obligations under this Mortgage and the Note. o

M Lender erercises such optian 0 accelerate. | ender thall mail Borroaer noine of accelesation in accordatce with
paragraph 14 Fereof Such potwe shall provide a period of act less than 30 days from the date the notice i mailed within
which Borrewsar may pay the sums dedared Jue If Borrouser fails to pay such sums prior tothe evpiration of such penied.
Lender may. without funther notwe or demand on Borroaer, imvoke any remedics permatted by paragraph 18 hereof,

J———

Non-Usisory CovENanTs  Borreaer and Lerder tuither covenant and agree as foltows:

18. Acceloration: Remedies. Excepl as provided in paragraph 17 hereof. vpon Barrower's breach of any covenant
or sgreement of Borrower in this Mortgage, indading the covenants to pay when due any sums secured by this Mortgage,
Lender priot to zcceleration shall mail notice to Botrower ay provided in paragraph 14 hereof specilying: {19 the breach;
423 the zction required to cure such breach; (3) ¢ date. nad less than M days from the dafe the potice s mailed to Borruwer,
by which such breach inust be cured; and (4) that f2ilure to cure such breach on of before the date specified In the notice
may result in accekeration of the sums secured by this Moagage, foreclosure by judicial proceeding and szle of the Property.
The notice shall furthes inform Borroner of the right to reinstate aller acceleration and the right to zssert in the forecdkosure
proceeding the nos-eibtence of a default or any other defease of Borrower 13 acceleration and forectosure. H the breach
is not cured on or bfore the date spacified in the notice, Leader 2 P ender’s eption may declare 3¥l of the wms secured by
this Morgage io be immediafely due and payable withoul further demand and may foreclose this Mortgage by jodicial
proceeding. Londer shall be entitled to collect in sack proceeding 21 expenses of foreclosure, including. but not Bmited to,
reasonable altoraey’s fees, and costs of documentany evidence, abstracts and title reports, all of which shall be additional sums
secured by this Morigage. ) . N

19. Borrower's Right to Reimstale. Nolwibstanding Lender's 2cceleration of the sums secured by this Morngage,
Borroner shall have the right 10 have any proceedings tegun by Leadr o enforce this Morgage discontinucd at any Gime
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