2. That, together with, and in addition to, the monthly payments of principal und interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{2/ An amount sufficient to provide the holder hereof with funds o pay the next mortyage insurance premium if this instru-
ment and the nole secured hereby are insured, or a monthly charge (in licu of a morigage insurance premium) if theyare
held by the Scuoretary of Heusing and Urban Development, as follows:

(1} If arnd so lanp as satd note of vven date and this instrument are insured or are reinsured under the provisiens of the
Naticnal Huusing Act, an amount sufficient to accurmmalate in the hands of the holder ene (1) month prior to its due
Jdate the annual mortgage insurance premium, in order 1o provide such holder w1th funds to pay such premium to the
Secretary of Housing énd Urban Development pursuzant to the Naticnal Housing Act, as amended, undapplicable
Regpulations thereunder; or .

D ¥ and so long as sard nete of ¢ven date and this instrument wre held by the Secretary of Housing and  Urban De-

velopment, a monthiy charge (in lieu of a mortgsge 1nsurance precaum) which shall be 1n an smount equal to cne-

taelfth (1. 12} of cne-half (33) per ventum of the avvrage outstanding balance due on the note computed witheut taking
ints account delinquencies or prepayr.ents;

b} A sum equal to the ground rents, if aay, next due. plus the premiums that will next become due and pavable on p-)jicies
of fire and other kazard insurance covering the mortgaged propetty, plus taxes and assessments next due on the rottgaged
property {all as estimated by the Mortgagee) less all se=s already paid therefor divided by the nurter of months toelapse
brfore ome (1) maoath prior 1o the date when such grovnd rents, premiums, taxes, and assessments will become delinquent,
such 5:7s to ke held by Morigagee in trust to pay said ground rents, premiums, taxes, and special assessments; and

f=) All payments mentizned in the two preceding subsectizns of this paragraph and all payments to be made under the note
secured hireby shatl be added together and the aggregate amcunt thereof shall Le paid by the Mortgagzor eachk month in

single payment to be applied by the Murtgagee to the fillowing items in the order set forth:

a

(D) premium cherges under the contract of insrrance with the Secretary of Housing and Urban Develepment, or sonthly
charge (in lieg of mortgage 1nsarance premium), 28 the case may be; . . .

(Il taxes, special assessments, fite and other hazard insurance premiums;

(i) interest on the note securced hereby; and

{(IV) amcrtization of the principal of said note.

Any dificiency in the amount of any such ageregate monthly payment, shall, unless made good by the Martgagor prior to

the due date of the next such payment, constitute sn event of default under this morntgage. The Mortgagee may collect a

*"late charge’’ ot to exceed Four cents {4¢) for each dollar (81) of each pavment note than [ifteen {15) days in arrears to

cover the extra expense invelved in handling delinguent payments.

3. 1t the total of payments made by the Mortgagor under (b) of paragraph 2 preceading shall exceed the amount of pay-
ments actuslly made by the Morigagee for taxes or assesgments or insurance prerniums, as the case may be, such excess, if the
loan is current, at the option of the Mertgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded 1o the Mlortgager. If, however. the monthly paymeats made by the ilortgagor under (b) of parajraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
fortgagor shall pay to the Hiortgagee any amount necessary to make up ihe deficiency, on of before the date when payment of
such taxes, assessments, or insurance premiums shall be du2. If at any time the Nortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured herety. full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amcunt of such indettedness, credit to the account of the Mortgagor all payments made
under the provisions of (3) of paragraph 2 hereof which th2 Mortgigee has ot become obligated to pay to the Secretary of
Hsusing and Urban Development, and any balance remaining in the furds accumulated undet the provisions of {b) of paragraph
2 hereof. If there shall ke a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property Is othenwise acquired’ after default. the Ilortgagee shall apply, at the time of the
cornmengerr.é_m of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
azeumutated under (b) of paiéquh 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of parajraph 2.

1. Thet ke will pay all taves, assessments, water rutes. and other goverarental or municipal charges, fines,
ot impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mertigagee. If the Mortgagor fails
to make say pavments provided for in this sectien or any other payments for taxes. assessments, or the like, the
VWortgagee may pay the sarme, and all sums so paid shall besr interest at the rate set forth inthe note secured hereby
from the date of such advunce and shall be secured by this mortgage.

5. That he -will keep the premises in as good orler and condition as they sie now and will not commit or per-
it any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improverents now existing or hereufter erected on the mortgaped property insured as
may be required from time to tme by the Montpugee sgainst loss by fire and other hazards, casuvalties and contin-
gencies in such uroants and for such penods as may be 1equired by the Mougagee and will pay promptly, when
due. any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Matgapee aad have attached thereto loss payable clauses in favor of and in form acceptuble to the Mort-
gagee. I event of loss Montgagor wili give 1mmediate notice by mal to the Mortgagee, who mav make proof of
loss if not made prozptly by Mortgagor, and each insurunce company conceined is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mongagor and Mortgagee jointly, and the
insurance preceeds, ¢f any part thereof. mav be spplied by the Mortgagee at its option etther to the reduction of
the indeltedness hereby sccured o1 1o the testoration of repair of the property damaged.  In event of foreclosure of
this morigege or othet transfer of title to the Mortgaged property n extinguishment of the indebtedness secured
Lereby, all right. title und interest of the Mortgager in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, 1ssues, and profits of the mortgared premises from and after any de-
fsult hereunder. and should legal proceedings be instituted pursuant to this instrerent, then the Mortgagee shall
have the right to have a roceiver appeinted of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issuves. and profits. toward the payrment of the debt sccured hereby.

3. That if the premises, or any partt thereof, be éonder:ried under uny power of eninent donain, o1 acquited for
a public use, the da~ages, proceeds, and the considetstion for such acquisitisn, to the exteat of the full amount of
indebtedaess upon this mortgage, and the note secured hereby rezaining unpaid, are hereby assigned by the Mottgagar

to the Martgagee and shall be paid fzithwith to the Vurtgagee to dbe applied by 1t an account of the 1ndebtedness se-
cured hereby, whether due ¢ not
Lo
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