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Lender™s writion agreement or applicable law. Borrower shall pay the amount of all mortgage incurance premitims in the
manner provided under paragraph 2 hereof. _

Any amounis disbursed by Lender punuant to this parggraph 7. with interest thereon. ¢all become  additional
indebedness of Borrower secured by this Mongage. Uniess Borrower and 1 ender agree to other terms of pavment, such
amounts shall be payable upon notice from 1ender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on cutstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amcunts shall bear interest at the highest rate
permissible under applicable Taw. Nothing contained in this parazraph 7 shall require T.ender 1o incur any eypense or take
any action hereunder. :

8. Inspection. Lender may make or cause to be made reascnzble entries upon and inspections of the Projerty. provided
that I.ender shall give Borrower notice prior to any stich inspection specifyving reasonable cause therefor related to Fender's
interest in the Proper?;.

9. Condemnation. The proceeds of any anard or claim for damages, direct or conseguential in conaection with any
condemnation or other taking of the Property. of part theeeof. or for conmvevance inlicu of condemnation. are hereby assigned
and shall be paid to Lender. : o : :

In the event of a total taking of the Propenty. the proceeds shall ke applied to the «ums seenred by this Mortgage.
with the excess. if any, paid to Borrower. In the cvent of a patial taking of the Property. unless Borrower and lender
otherwise agree in writing. there shall be applied to the sums seceured by this Mortgage such proportion of the proceeds
as is equal 1o that proportion which the amount of the sums <wcured by this Mortgage immediately pricr 1o the date of
taking bears to the fair market vatue of the Propenty immediately priod to the date of taking. with the balance of the proceeds
paid to Borrower. o h

If the Property is abandoned by Borrower. or if. after notice by Tender to Barrower that the condemnor offers to make
an award or settle a claim for damages, Borrewer fails 1o respond to ‘T ender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender’s option. cither to retoration or repair of the
Property or to the sums secured by this Mortgage. ' o

Unless Lender and Borrower otherwise agree in writing. any sach application of proveads to principal <hall not extend
or postpone the due date of the monthly instaliments referred o in puaragraphs 1 and 2 hereof or change the amount of
such instaliments. ' ’ '

10. Borrower Not Released. Fatension of the time for pnment or medification of amortization of the sums secured
by this Morgage granted by Leader to any successor in interest of Borrewer shall not operate o release. in any manner.
the liability of the original Borrower and Borrower's successons in interest. Tender <hall not be required to commence
proceedings against such sticcessor or refuse to extend timwe for pavment or otherwise madify amertization of the sums
<ecured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender inevercising any right or remedy he reunder, or
otherwise afforded by applicable taw. shall not be a waiver of er preclude the exercise of aw such right or remedy.
The procurement of insurance or the pavment of taves or other fens or charges by Lender shall ret be a waiver of Tender’s
right 10 accelerate the maturity of the indebtedness secured by this Morgage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinet and cumulitive to any other night or
remedy under this Morigage or afforded by law or equity. und mi be eercised concurrently, independently or suecessively,

13. Successors and Assigns Bound: Joint and Several Tishilita: Captions. The covenants and agrecments herein
contained shall bind, and the rights hercunder shall inure to. the respectve seecessors and assigns of i_ender and Borrower,
stbject 1o the provisions of paragraph 17 hereaf. Al covenarts and agreements of Borrower shali be joint and <everal
The captions and headings of the paragrephs of this Morizaze are for convenience enly and are not to be used to
interpret or defing the provisions hereof.

14. Notice. Except for any nofice reguired under applizable Taw to be given in another manner, {2} any notice to
Borrower provided for in this Moeitgage shall be given by maling such notice by certified mail addre<scd o Borrewer at
the Property Address or at such other address as Borrower may designate by notice to [ ender 35 provided herein, and
(" any notice to Fender shall be given by certified mail. return recerpr requested. to T ender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given 1o Borrower or Terder when given in the manner Jesignated herein.

1S. Uniform Modgage: Governing Law: Severability. Thisferm of mortgace combines un:form covenants for national
use and non-uniform cevenants with limited variztions by junsdion 1o constitute a uniform security indrument covering
real property. This Moerigage shall be governed by the Taw of the turicdiction in o« hich. the Property is bwated In the
cvent that any provision or clause of this Mongage or the Now conflicts with applicable law, such contlict shall not affect
other provisions of this Mortgage or the Nete which can be gaen etfect without the conflicting pronidon. and o this
erd the providons of the Mortgage and the Note are declured to he severable, _ _

16. Borrower's Copy. Borrower shall ke furnished o conformed copy of the Note and of this Morzage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If ali or any partof the Propenty or an interest therein is ool or transferrcd
by Borrower without Leader’s prior written vonsent, excluding ta the creation of o lien or ercumbrance subordinate 1o
this Mortgage, (b the vreation of 4 purchaw money security anterest for houcchold apphances i) a transfer by devise.
descent of by operation of Taw upon the death of a joint tenant or iy the grant of sny lcaschold irtirest of three vears or less
not containing an option 1o purchase. Fender mav, st Fendervoption. dedlare afl the sums secured by this Mortgage to be
immediately due and payable. Tender shall hae waived such eption fo aceelerate 1t prior 1o the sale of transfer. Tender
and the person 1o whom the Property s to be sold of transterred reach sgrecment i wisting thit the credit of such persen
is safisfactory to [ ender and that the interest payable on the voan seonted by this Mortgage shall be at sich rate o 1 cader
shall reguest. If 1 ender has waived the opties to seccterate provided an this perazraph 17, and if Borrower’s successor in
interest has exccuted a written assumption agreement avcepted inoariting by Fender. Tender shalbrefease Borronser from ali
obligations under this Maertgage and the Note.

If Lender exercives such option to accelerate. Femder shatl mail Borroser notice of aecekraton tn xccorrdance with
paragraph 14 horeof. Such notice shall provide o perind of notless than 30 days Trem the dute the notice iv mailed within
which Borrower may pay the sums declared dve T Borrower fels 1o pay such sams preers 1o the expirafion of such peried.
Iender may. without {urther notice or Jemand on Borrower. racke aony remedies rermitred by paragraph 18 hereof.

NON-USHORM ConbwanTs, Borrower and Lender fariner covernanit and agree as Felicas, _

18. Acccderation: Remedivs. Fxcept as provided in parazraph 17 hereofl upon Borrower's breach of iy covenant
or agreement of Boreower in this Mortgage, induding the covenants to pay whon due amy sums conred by this Maorteage,
ender prior to acceleration shall mail notice to Borrower as provided in parspraph horcof specifying: (1) the breadh:
(2) the action required 1o cure such breachs () a date, not less than 30 days from the date the notice is maiked to Borrower,
by which such breach must be cured; and (4) that faifure to e such breach on o7 before the date spedified §n the notice
may result in aceeleration of the sums secured by this Mortgage, orectosare by judicial proceeding and <ale of the Froperiy.
Ihe notice shall further inform Borrower of the right to reinciate after soccleration and the right to assert in the forcdosure
procceding the non-evistence of a default or any other defense of Bortower to aceeleration and foreclosure. IF the Breadh
is not cured on or before the date specified in the notice, Fender al [.cader’s option may deddare alt of the s secured by
this Morgage to be immediately doe and pavable withowt futher dumand and may forectose this Morzagze by judicial
prm‘ccdi'nc'. fender <hall be entitled to cotleat in such proceeding all eypenises of forcdmure, induding, but not limited to,
reasonable attorney s foes, and cons of documentany evidence. abntrac ts and title reports, all of which shald be additianal sums
secured by this Morigage.

19. Borrower's Right to Reinstate, Noetwithstundmg Fender’™s aveeloration ot the ses sevargad by thas Morteage.
Borrower shali have the night to have any provecdings begun by Lender to enforee this Moergege Jiswentoad s nrae
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