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[.ender's written agreement or apphoable Tuw. Borrower shall pay the amount of all mortzave inwranee premiums i the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indehredness of Borrower sccured by this Mortpage, Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payvable upen notice from Lender 1o Borrower regquesting pavment thereef, and <hall bear interest from the
date of disbursement at the rate payahle from time to tme on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable sl in which eventcech amounts shall bear interest at the highest rate
peirmissible under applicable faw. '\'othmi.. contatned in this paragraph 7 hall require T ender to incur any evpense or take
any action hercunder.

8. Inspection. Lender may make or canse to be made reaopable ertrics upon and inspections of the Property. provided
that T ender shall give Borrowet notice prior to any such inspection spocifying reasonable cause therefor related o Tender's
interest in the Property.

9. Condemnation. The proceeds of any award or daim for damages, direct or consequential, in ¢onnection with any
condenination or other taking of the Propenty. or part thereof. or for conveyance in bew of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the procecds <hali kv apphed to the cumis secured by this Mertgage.
with the ¢vcess. if anv, paid to Borrower. Tnthe event of a partial tding of the Propertv, unless Borrower and 1.énder
otherwise agree in writing. there shall be applicd to the sumis secured by this Morteage such propostion of the proceeds
as is ¢qual to that proportion which the amaunt of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prioer tothe date of taking, with the balance of the proceeds
paid to Borrower, :

If the Property is abandoned by Berrower. or if. after notice by Terder 1o Borrower that the condemnor eoffers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 davs after the dite such notice s
mailed, [ ender is authorized: to collect and applyv the proceeds. at eader's option. either to redoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borroswer otherwise ageee in writing, any N'th application of proceeds to pringipal shall not extend
or pastpone the due date of the meathly installments referred to i perzgraphs 1 and 2 hercof or ¢bange the amount of
srich instaliments. _ ‘ o _ ]

10. Borrower Not Released. Fatension of the time for pavment or medification of amortization of the sums secured
by this Mortgage granted by T ender te any succesor ininterest of Berower shall not operate to release. in any manner,
the hability of the original Borrewer and Borrower's successors in doterest. Tender shall not be required to commence
proceedings against such seecessor or refuse to extend time for paveert or otherwise maodify amortization of the sums
<ecured by this Mortgage by reasen of any demand made by the original Borrower and Borrower's stccessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Terder in exvercicing anyv right or remedy hereunder. or
otherwise afforded by applicable law, shall not he a wiiver of or predede the exercise of any such rlghi or remady.
The procurement of insuraru. or the pavment of Lives or other liens or thr res by | ender <hall not be a waiver of Fender’s
right 1o accelerate the materity of the indebtedness <ecured by this Mongaze ‘

12. Remedies Comulative. All remedies provided in this Mortesze are di&!in-;t and cumuiative o any other right or
remedy under this Morigage or afferded By law or equity. and mav be ewrcised concurrenty. independently or seccessively.

13. Successors and Assigns Bound: Joint and Several Liability: ('aptioni. fhe covenants and agreements herein
containgd shall bind, and the rights hercunder shall inwre to. the r‘.s;\\m vrccessors and assigns of Pender and Borrower,
subject to the provisions of parsgraph 17 herenf. Al covenants and qreemieais of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morzage are ﬁ- convenience only and are not to be used to
interpret or define the providions hru’n : :

14. Notice. Except for any notice required under applicable law 10 be given in another manrer. (2) any notice to
Borrower provided for in this Mortga g shall be given by maiting <wh netice by certified nmaal addressed to Borrower at
the Prepenty Address or at such other : address as Borrower may dedgmate by notice to Fender as pravided kerein, and
{b) any notice to Eender shall be given by certfied mail. setern receipt requested, 1o Tender's address stated herein or to
such other address as Lender may designate by notice to Borrower o provided herein. Any notice prm:d;d for 10 this
Mortgage shall be deemed to hase been given to Borreaer or Lender wken given in the manner designated herein.

15. Uniform Morfgage: Generning Faw: Severakilin, This form of mortgage combines uni form covenants for national
use and non-uniferm covenants with limited variztions by jurisdiction o constaute a uniform security indrument covering
real propeity. This \iongarm shall be governed by the lm. of the wrisdiction in which the Properiy is bocated. I the
event that any pmns on or clatce of this Mortease of the Note contlicts with applicable Jaw, such condict <hali not arfect
other pronisions of this Mortgege or the Note which can b goven chad without the contliciing provisian, and 1o this
end the provisions of the Mortgage and the Note are declired 1o be sowrable

16. Borrower's Copy. Borrower shill be furaished a conformied wopy of the Nete and of this Mortgage at the time
of execution or afwer recordation hereof.

17. Transfer of the Prnpeﬂr Assumption. 1 ali of any part of the Propornty or aninterest therein s sold or ransferred
by Borrower without Lender’s prior written consent. exvleding ta the veation of o lien or envembranee subardiniite to
this Mongage, (hy the creation of a punh‘zu M) secufily anterest for houschold appliancec o) o transter by devise,
descent or by t‘pe:allon of tass upen the death of o jomt tenant of (8 the grant of any leaschold interest of three years or less
not containing 2n optton to purchase. ender m.q.. at fonder’s epoonsdechare all the sums secured by this Montgage to be
mmmediately doe and payable. Tender shail Bave wandd sedh option o accelerste i prior to the sale or transfer. T ender
and the person to whom the Property is to be sold o transfersed readh a2reement i wrnittnge that the cedit of «ch pcrﬂun
is sztisfactory to Deader and that the interest pavable on the sums secized by this Mortgage <hall be st cach rare s T ender

shall reguest. If Leader has waived the eption ro aoccieraly p'und cd i thic petagraph 170 and of Borrower’s stceessar in
interest has eavecuted a wiitten assumption gereenient avcepted in writizg by | md-.r. 1 cader ~hall release Borroser from ali
cblizations under this Merigage and the Note.

If [ ender excreises such opion te aceckerate, Peader <hall nyadl Borovaer notice of ac celetation in qumrdmu_ with
parazraph 13 hereof. Such notice <hes all provide . p-.rmd of ot less than 30 days frem the date the notice is mailed within
which Borrower may pay the sums dechired doe 1 Borroaer fals 1o pn stich sims prios to the eapization of wch period,
Lender may, without further notice or demand on Borrower, mvoke sn remivedios pernvtied by paragraph 18 hereof.

Nos-Usirorvt Covinas s Borroeaer and Lender turther covenentend agree as follows:

1R, Acccleration; Remiedice. Faapt as provided in parageaph 17 hereef, upon Horrower's breach of any covenant
or agreement of Borrower in this Muortesge, including the covesants to pay whon due any sy seoored by this Mortgage,
1 endir prior to acceleration shall mait notive to Borrower as providud in parazraph 14 hereof spadifsing: (1) the breach:
(2) the adtion required to cure such breadh: €3) o dates not less than 30 days Srom the date the patice iy pailed o Borroser,
by whivh such breach must be cureds and 41 that failure to cure sudh breach on or before dhe date speditied in the notice
ma) resolt in acceleration of the sums sequred by this Mortgage, foredinoure by judicial procecding and sele of the Propests.
I he notice shall funther infore Borrower of the right to reinstate after acoderation and the right to asat in the forceddosure
proceeding the non-existence of a defaull or any other defense of Botower to acceleration and forcdbosures I the breadi
is not cured vn-or betore the date specified in the notice. Lender at Tadeds option nay declaee all of the sy secured by
this Modgage to be immediately. duc and payable without further dumand and niay fareclose this Mortgage by judicial
proceeding. |ender shall be entitted to collect in such proceeding all aponses of forcdosure, induding. but naot limited 1o,
reasonible attorney™s foos and conts of documentary evidence, abstractand fitle seports. all of which ~hall be additional s
secured by this Morigage.

19. Borrowers Right to Reinstate, Notwithstandimg Londer's soaderation of tbhe soms soonred by this Morteage
Borroaer <hall have the nght to have amy provecdings begon by T ondor e cnferce this Mogtgage drcepimued o ans rimg

it

Ca - ape e

2]

-2

4328 RV

-

B A R e N e L B S L e




