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I ender’s written agreement or applicable luw. Borrower shall pay the amount of all mengage insurance premums ia the
manner provided uader paragraph 2 hereof. _

Any amounts dishursed by Iender pureant to this parsgraph 7. with anterest thereon, <hall become additonal
indebedntss of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of pavment. such
amounts shall be pavable upon notice from [ender to Borrower requesting paynent thereof. and shall hear interest from the
date of dishursement at the rate pavable from time to time on outstunding principal under the Note unless pavment of
interest at such rate would be contrary to applicable law. in which event such amounts shall hear interest at the highest rate s b:—ﬁ
permissible under applicable law. Nothing contained in this pasagraph 7 shall equire Lender to incur any expense or take -] -

any action hereunder. : _
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8. Inspection. Lender may make or cause to be made reasonable entrics vpor and inspections of the Property, provided R

that Lender shall give Borrower notice prior to any ~uch inspection specifying reasonable cause therefor reluted to 1 eader’s
interest in the Property. '
9. Condemnation. The proceeds of anv anard or claim for damages. ditect orF consequentiall in connection with any

condemnation or other taking of the Propertv. or part thereof, or for convevance in fien of condemnation. are hereby asigned !
and shalil be paid to Lender. .
In the event of a total taking of the Preperty. the proceeds shall be applied to the sumis secured by this Mortgsge. .

with the excess. if any. paid to Borrower. In the event of a partial tuking of the Properny. tnless Borrower and lender
otherwise agree in writing. there shall be apphed to the sums secured by this Mortpage <nch proportion of the proceeds
as is equil to that propertion which the amount of the <ums woured by this Mortgage immediately prior to the date of v
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the procecds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to T ender within 30 davs after the date such notice is
maited. Lender is authorized to collect and apply the proveeds. at Tender's option. cither to restoration or repair of the
Property or to the sums securad by this Mortgage. '

Unless Lender and Borrower othenwice agree in writing. any sach application of proceeds to principal shall not evend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. -

10. Borrower Not Released. Entension of the time for payment or modification of amoruization of the sums <ecured X
by this Morigage granted by Lender te any successor in interest of Borrower shall not operate to release. in any maaner,
the liability of the original Borrower and Berrower's succcssors in interest Tender <hall not be required to commence
proceedings against such successor or refuse to extend time for payvment or ctherwise madify amortization of the sums
tecured by this Mortgage by reason of any demand made by the original Borewer and Borrower's successors in interest,

i1. Forbhearance by Lender Nota Waiver. Any forbearance by 1 ender inexvercising any right or remedy herevnder. or
otherwise afforded by applicable law. shall pot e a waiver of or preclude the evercise of any such right or remady.
The procurement of insurance or the payment of taxes or other Lens or charges by Lender <hall not te anaiver of Tender's
right 1o accelerate the maturity of the indebtedness secured by this Mortgage.

12.  Remedies Comulative,. A1l remedics provided in this Mortzage are Jdistinet and cumulative to any other right of
remedy undze this Morigage or afforded by faw or equity. and may be exercised cancurrentiv, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liabilits: Captions.  The covenants and agreements herein
contained <hall kind, and the rights hereunder shall inure to. the respective ssccessors and assigns of Lender and Boroaer.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall he joint and <everal.
The captions and headings of the paragraphs of this Momgage are for cenvenicnse onlv and are not to be uwad to
interpret of define the provisions hereof.
~14. Notice. Except for any notice required under applicable Law to be given in another manaer. (a) any hotice to
Borrower provided for in this Mortgage shall be grven by mading <uch notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Berrower may designate by notice to Tender us provided herein. and
(b} any nctice to Lender shalf be given by certified mail, return receipt requested. o Tenders address stated herein o to
«ch other address as 1 ender may designate by notive to Berrower as pronidad herein. Any notice provided for in this
Mortgage shall be deemed to hive been given to Borrower or Tender swhen given in the manner designated herein.

15. Uniform Mortgage: Governing T aw: Severabilits. This form of merntzage combines uniferm vovenants for national
use and non-uniform covenants w ith limited varistions by jursdction to constittie a uniform security instrument covering
real property. This Morigage shall be governed by the Taw of the jurisdiction in which the Propeity s fovated. In the
event that any provision or clatce of this Mergage or the Note contlivis with appiicable faw. such conflict shall neg affect
other provisions of this Morngage or the Note which van be given cffect without the conflicting provision. and o this
end the provisions of the Merigage and the Note are declared o be <everable

16. Borrower's Copy. Borrower shail be furpished a conformed copy of the Note and of this Mertzage the ime
of execution or after recordation hereef.

17. Transfer of the Property: Assumption. 1f all or any part of the Propenty or an interest therein s sold or tranferred
by Borrewer without Lendar's prior written consent. excluding tad the creatien of a Lienr or encumbrance <ubordinste to
this Mortgage. (b} the creation of & purchiase money securin mterest for kousehold apphiances. (€} a transfer by devise.
descent or by operation of las upon the death of 4 josnt tenantor idy the grant of any teaschold interest of three yearsorless
not containing an eption to purchase. Lender may, ot Tender's eptien. declere afl the sums secured by this Morteage to be
immedistely due and payable ender shall bave waned soch option to acwleraste if. prior 1o the sale or transfer. Terder
and the person 1o whom the Property is to ke sold or transferred reach agrecment in s riting that the credit of such peron
is sutisfactory to Lender and that the interest pavable on the s secured by this Muortgage <hall be at sech rate as berder
shall request. M Lender has waived the option to cocelerate provaded e thi parapraph 17, and if Bogower’s successor in
interest has executed a writion assumplion agreemient avvepted in writing by Tender. tender <hall release Borrower from all
obligations under this Mertgage and the Note,

If 1ender exercises such option o aceclerate. Feader sl matt Borroaer eotice of acceleration i accordance with
paragraph 14 hereof. Such notice shall provide a period of act less than 3 das from the date the notice s mailed within
which Rorrawer may pay the cums declared due Tt Borrower farls 10 pay sech sims prios 1o the expiration of such peniead,
1ender may. without further notice or demand on Borrower smveke any romedios perm ited kv paragraph 18 hereof.
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Nox UNnprorst Covixanas Horrower and Lender turther covenant and agrec as foiiows:

18. Acccleration: Remedics. Facept a~ provided in parazraph 17 heeof, upen Borrower’™s breach of any  covenant
or agreement of Borrower in this Mortgage, including 1he covemants 1o pay when doe anmy sums secured by this Mortzage,
Lender prior to acccleration shall mail notice to Borrower as provided in paragraph 14 heeof cpedifying: (F) the breach:
() the action required to cure such breach: (3) a date, not Less than 30 days frem the date the notice is mailed to Borrawer, =
by which such breach must be cured: and 4) that failure to cure such breach o or before the date specified in the notice
may result in acceleration of the sumv sccnnd by this Mortpage, foreclosnre by judidial procecding and sale of the Property.

' The notite shall further inform Borrener of the right o reinstate after accckration and the rizht th asertin the foredoare
proceeding the non-existence of defanlt or any othee defense of Borrower to scceleration and forcdosure. I the hecach
i not cured on or before the date spedified in the notive. Lender at Fender™s aption may declare all of the suins secufed by
this Mongage to be immediately doe and pavable without further demand and may foredoce this Mostzage by judicial J
proveeding, Lender ~hall be artitled to collect in such proceeding all expensws of forednure, induding. but not limited to.
reasonable attorney™s fees, and conts of docunmentary evidence, abstradis and fitk reporls, all of which ~hali be additionsl sams
i «eeured by this Mortgage. '
: 19. Borrower's Right to Reimtate. Notwithatanding Peader's acccioraton ot the wunis sevured by thes Mottaage.
i Horrower shall have the right to have any proscedings begtin by Lender toentorae this Moerteage dicentinuged at oy e
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