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That, together with, and in addition to, the monthly payvments of principal and interest payable under the

terms of the ncte secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums

fa) An armount sufficient to provide the heolder hereof with funds to pay the next mongage insurance promium 1f this instru-
rment and the note sscured hereby are insured, or a montt hly charge {in liea of & morigage insurance premium) f they are .
held by the Secrctary of Housing and Urban Developrment, as follows: ]
{1 If and 50 long as said note of even date and this instrument are insured or e rvinsured under the provisions of the
Naticnal Heousing Act, an amount sufficient to accumurlate in the hands of the halder one (1) month prior to its due

date the annual morgage insurance premium, 1n order to provide such holder with funds to pay such prem
Secretsry of Housing and Urban Devels

Regulations thereunder, or

ium 1o the
proent parsuant to the Naticnal Housing Adt, as azended, a—-dapp‘uablt

(1) If and so lung as said note of even dute and this instrument are held by the Secrctary of Housing and Urban De.

velopront, 2 monthly charge (in licu >f a mortgage insurance premium) which shall b in an amount €gu2al ta one- '
twelfih (1 "12) of one-half (3,) per centum of the average cutstanding balaence due on the note computed without taKirg :
into account. delinguencies of prepay ":,<.,tf-,

(£} A sum equal to the ground rents. if any, ncext due, plus the premivss that will next become die and payable ¢n policies
of fire and other kazard insurance covering the mirtpaged property. plus taxes and assessments next due on the mortgaged
property {(all as estimated by the Mortgagee) less all surs already paid theref r divided by ~ber of moenths toelapse
before ome (1Y meath prios to the date when such ground rents, premiums, taxes, and assessments will become delinguent,
such suws to be feid by Murtgagee in trust to pay said ground rents, premaums, taxes, and special assessrenis; and .

{fe ) All payrents menticned in the two preceding subsectinns of this paragraph 2nd ail payrents to be made under the ncote v
secured hereby shall be edded together and the aggregate amsunt thereof shall be paid by the Mortgag.r each month in a

single payment to be applied by the Morigagee to the {2llowing 1tems in the order set forth;

{l) premium charges under the contract of insurance with the Secretary of Housing and Urtan Develon
char;e (in liew of rortgage insurance premium), as the case may be;

Ul taxes, special assessments, lire and other hazard insurance premuns;

pent, or monthly

{I_II) interest on the note secured hereby; and

iIV) a'-nr'lzcl.u'x ~f the principal of said ncte. :
. . .

An) deficiency in the amount of any su sch ager egate monthly payment. shall, unless made pood by the Mortgager prios ts 5

the due date of the next such payment, constitute an event of default under this marigpage. The Mortgagee say collect a
*late charge"’ not 1o eaceed fourcents (43 fur each daliar (81) of each ;a_\.:.-.e.nt maore than f1fteen {13) days 1a arrears to
cover the extra expense wvelved in handling delinguent paviments.

3. 11 tnetotai of payments male by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actuall) made by the Mortgagee for taxss or assessments of insurance premiums, as the case m'ay be. such excess, if the
loan is current, at the optica of the Mlortgager, shail be credited on subsequent payments to be made by the Martgagor, or e
refunded to the Mortgagor. If. however, the monthly payments made by the Ilortgagor undar {b) of paragraph 2 preceding shall e
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payatle, then the
Mortgager shall pay 1o the Dlortgages any amount necessary to make up the deficiency, on or tefore the date when payment of
such taxes, assessments, or insurance prerniums shall te due. If at any time the IMertjagor shall tender to the Mertgagee, in
acoordarce with the provisions of the note secured hereby. full payment of the entire indettedness represented thereby, ths
Llorigagee shall, in computing the amount Cu such indebtedness, credit to the account cf the -‘Iu:tgagor all payments made
under the provisions of {a) of parajraph 2 ...eot whic h the I‘Iort 3¢e has not become obhgated to pay to tha Secretary of
Housing and Urban D& selopment, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resuiting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, thz Nlortgagee shall apply. at the time of the
commencement of such proceadings, or a2t the 1ime the property 1s otherwise acquired, the Balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit 293inst the amount of principal then remaining unpaid under the
note secured hereby . and shall properly adjust any payments which shill have bezn made under (a) of paragraph 2.

4. That ke will pay all taxes, assessménts. water rates. and other governrentsl of municipal charges, fines,
cr impositions, for which provision has not been made hereintefore. and in defauit thercof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. 1f the Mortgagor tails
to make any payments provided for in this seclion ur any other payments for taxes, assessments, or the like, the
Mortgagee may pav the sarme, and all sums so paidshall bear interest ot the rate set forthinthe note secured hereby
from the dute of such advance and shall be secured by this mortgage

5. That ke will keep the precises in a5 good order and (O.’ld.[lon =5 they ate now and will not commit eor per-
mit any waste therecf, reasonable wear and tear excepied.

6. That ke will keep the improverments now existing or hereafter erected on the mortgaged property insured as
may be requited from lime to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencics in such amounts and for such pencds as may be xcquncd by the Mortgapee and will pay promptiy, when
due, any premiums 61 Such insurance provision tor payment of which has nct been made hereinbefore. All insur-
ance shall be carrted in corpanies appivied by the Martguger and the policies and renewals thereof shall be held
by the Mortpagee and have attached theteto loss payvable clauses in taver of and in form acceptable to the Mort-
sagee. In event of loss Mortpagor will give immediate notice by mail to the Mortgegee, who may make proof of
less if not mede promptiv by Mortgagor, and each insurance company cencerned is hereby authorized and duected
to make payrent for such less ditectly to the Mortgagee instead of to the Mortgagor and Mengagee jointly. and the
insurance proceeds, or uny parl thereof. may be applied by the Mortgagee &t 1ts option either 1o the reduction of
l e muebtcdne ss hereby sccuud ot 1o t‘*e rcstor.mu'l or ILple of the prupcrl) damaged. In event of !'un:-closuro of

e SR

Lf!t_h_\, all hyil, title di;d interes uf :h ‘-E Gitgagor in and 10 25y ihsuiandd pa' 'i‘* t"cn in f::cc f“':" “JS:§ 15
the purchaser o1 grantee. _ _

7. That ke hereby assigas all the rnts, issues, ana profits of the mourtgeged premises trom and after any de-
fault hereunder. and should legasl proccedings be instituted pursuant to this instrument. then the Morigagee shall
Lave the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
evpenses attending such proceedings and the execution of his trust as receiver. shall appiv the residue of the
rents. issucs. and profits, toward the pavment of the debt secured hereby.

8. That if the premises, or any patnt thereof, be condemned under any pouwer of eminent domain, or acquired for_
a public use, the dunages, proceeds, and the consideration for such acquisitin, to the exatent of the full anount of
l indebledness upon this mortgage, and the note secured hereby reaining unpaid, are hereby assigned by the Mortgago:

to the Morigogee and shall be paid forthwith to the Morigagee to be applied by it on account of the indebtedness se-
cuied hereby, whether due o1 not,
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