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Lender’s written agreement or applicable Taw. Borroaer <hall pay the amount of all roestgage insuraace premivms in the
manner provided under paragraph 2 hereof. .

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest twereon, shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree w2 other temns of payment. such
amounts shall be pavable upon notice from Lender to Borrower requesting payment thereof. 2nd shall bear interest from the
Jdate of dishursement ai the rate payable from time 1o time on-outstanding principal uadr the Nole unless payment of
interest at such rate would be contrary to applicable las, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall requite Lerder to incur any expense or take
any action hereunder.

8. [Fnspeciion. lender may male or cause 1o be made reasenable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any swch inspection specifying reasonable cause therefor related to Lender's
interest 1n the Property, . . .

9. Condemnation. Fhe proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnaticn or other taking of the Property, or pant thereof. of for conveyance in lieu of cordemnation. are hereby assigned
and shall be paid to Lender. ' C

It the event of a total taking of the Property. the proceads shall be applied to the svms secured by this Mortgage.
with the excess, if any, paid to Borrouwer. In the event of a pastial tz2king of the Propeny. enless Borrower and Lender
otherw ise agree in writing. there shall be applied to the sums secured by this Mortgage swh proportion of the provesds
as is equal to that proportion which the amount of the sums secured by this Moergage immediately prier to the date of
tzking bears to the fair market value of the Property immiediately prior 1o the date of 1aking, »ith the batance of the proceeds
paid fo Borrower. :

If the Propeity is-abandoned by Borrower. or if. after notice by 1 ender to Borrower that the conkemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Tender within 30 davs after the date such netice is
mailed, Lerder is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property of to the sums secured by this Mortgage

Unless Lender and Borrower othernice agree in writing. any s'ch application of procesds to principal shall not evtend
or postpone the due date of the monthly installmerts referred w in paragraphs 1 and 2 hereof or change the amount of
such instaliments. .

10. Borrower Not Released. Faension of (he iime for pavment or modification of amortization of the sums secured
by this Mordgage granted by Lender to any successor in interest of Barroaer shall not operate to release. in any manner,
the liability of the original Borrower and Borroer's successors in interest. Leader shal ndt be required to cemmence
proceedings againdt such successor of refuse to eitend time for payment or othemise madify amortization of the sums
secured by this Merigage by reason of any demand made by the original Berrower and Burower's. successors in interest

11. Forbearance by Lender Not a Wahver. Any forbearawe by Lender in exvercising any right or remedy hereunder. or
otherwise affarded by applicable law. shall not be 2 waiver of or preclude the exercise of any ssch right or cermedy.
The procurement of insurance or the payment of taves or other ens or charges by Lender shall not be a waiver of Lenders
right 1o accelerate the matunity of the indebtedness weeured by this Merrgaze. ‘

12. Remedies Comolative. Al remedies pronided in this Mortzage are distinct and cumulative to sny other right or
remedy under this Mortgage or afforded by Taw or equity. and may be exercised concurrenty. indeperdently or successively

13. Soccessors and Assigns Board; Joint and Several liabilitn; Captions. The coverants and agreements herein

contained shall bind. and the rights hereunder shall inure to, the respextive successors and assigns of Lender and Borrower,
sublect 1o the provisions of paragraph 17 hereof. All coverants and agreements of Borruer shall be joint and several
The captions and headings of the paragraphs of this Morigaze are for convenience enly and are not to be used to
interpret or define the provisiens hereof.
_ 14. Notice. Fxcept for any notice required uader applkable l2w to be givea in ancther manser. (2} any neotice to
Borrower provided for in this Mortgage shall be given by mailling such notice by certified mail addressed to Borroaer at
the Propery Address or at such other address 23 Borrower may designate by notice to Lender as provided herein, and
) any notice to I ender shall be given by certified mail. retur receipt requested. to Lender's address stated herein or to
such other address 3s Lender may designate by notice 1o Borroaer as provided herein. Any notiee provided for in this
Mortgage shall he deemed to have been given 1o Barower of lender when given in the manrer designated herein.

15. Usiform Morigage; Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenarts aith limited variatons by jurisdiction to constitute a unifom security instrument covering
reat propeny. This Morigage shall be governed by the law of the jurisdiction in whith the Propenty is located. In the
event that any provision or clause of this Mortgage or the Notz conflicts with applicable law, such conflict shali not affect
other provisions of this Morrgage or the Note whch can be given efect without the onflicting provision. and 1o this
erd the provisions of the Morigage and the Note arg Jeclared tr be severable )

16. Borrower's Copy. Borrower shall be furnshed a corfermed copy of the Note and of this Morteage at the time
of execution or after recordation hereof. ' ) Y

17. Transfer of the Propery: Assumption. If all or any part of 1he Property or an interest therein is seld or transferred
by Borrower without Lender™s prior wnitten consent. excludi-g {3) the creation of a Fea or encumbrance subordinaie 2
this Morigzze, (b the creation of a parchase morey security interest for household applances. (¢) a transfer by devise
descent or by operation of law upon the Jeath of a joint tenart or (di the grant of any leaschold interest of three years or fess
not containing an option (o purchase. Lender oray, at [enders option. dectare 2l the sums woured by this Mertzage to be
immediately due and payable. Lender shall have waived such option 10 ascelerate if, prior 1o the ' or transfer. Lender
and the person 19 ahom the Property is to be sold or transferzed reach agreement in writirg that the credit of suwch person
is satisTactory to Deader and that the interest payable on the sims secored by thic Morrgage shalt be at such rate as bender
shall request Tf Tender has waived the option to ascelerate provided in this paragraph 17 and if Byrower’s successor in
interest hacexecuted 3 aritten assumplion agreement accepied in writing by Lender. Tender shall release Borrower frem all
chl:gationsvnder this Morigage and the Note. ' ' '

If ¥ erder suercises such option o azcelerate. Tender <ha'l mail Borroser notice of xceleration in accordance with
paragraph 14 herecf Such notice <hall provide a periosd of notless than 20 days from the date the rtice Is marled within
which Borrcaer may pay the sums declared due 1 Barrower faile to pay such sems prio o the evpiration of such period,
Lender mmay, without further notice of Jemand on Borrower, imoke any remedies perm ttied by paragraph I8 hereof.

NoxNUxtrora CoveNants  Borroaer and | eader further covenant and agree as folloay

18. Acceleration: Remedies. Eicept as provided in paragraph 17 hereof, upon Borrgwer's breach of any covenant
o1 azreemcat of Borrower in this Morigage, including the ccyeaants to gpay when due 2ay sums secered by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower 2 grovided in paragraph 14 kereof specifying: (1) the breach:
{2) the action required (o cute sech breach: (3) 2 date. not less than 30 days (rom the date (e notice b mailed fo Bonownes,
by which sach Breach must be cured: and (4) that falure to cure such breach on or belore the date specified in the anotice
may resultia ecceleration of the sums secured by this Mortgage, forecksure by judicial proceeding and sale ¢f the Property.
1be notice shall further inform Borrower of the right to reinsate afles acceleration and the right fo sssert in the foreclasure
proceecing the non-titstence of a defanlt or any other defense of Borroner (o acceleratica and foiecdosure. If the breach
#s not cured on or before the date specified in the notice, Lender at hender™s option may declare all of the sums secured by
this Nforgsge to be immediately due and parable sithout finher demand and may forecose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclnare, includieg. but not limited to,
reasonable attoraey’s fees, and costs of docementany evidence, abstracts and title reports, a¥ of which shall be additional sums
secered by this Mortgage. _ ‘

19. Borrower's Right to Reinstate. Notwhstanding lender’s acceteration of the sums secured by this Mongage,
Borrower shall have the right 10 have any proveed ngs begon by Lendee to enferce this Mengage discontiiued al any time

- e -

AWM S v

g 52

WP

|

4328 RV-2

TR e T R TR ety LTF P p R R0 R {?IIW&WHJ?&'ﬁ-:c-&ﬁxii&~&;'=’i~':~2‘=ﬁ‘z?.it-f.d“~' AP e S ST N T R MR AR T -—-I

s.

- Twry

%




