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2. That, together with, and in addition o, the monthly payvments of prin(‘ipal and interest payvable under the
terms of the note secured hereby, he will pay to the Murtgagee, on the first day of each month until the said note
is fully paid, the following sums:
ful An amount scfficient to provide the holder hereof with funds o pav the neat mortpdge insurance premium of this instru-
ment and the note secured hereby are insured, or @ monthly charge {(1n Hau of o oo ftgage msurence promoam) if theyare
Eeld by the Scorctary of Hoasing and Urban Development, as follows:

(D If and so long as said note of even Jute and this instrument are ins
Nattenal Housing Act,

sured or are reinsured under the provisions of the
an amount sufficient to accurulizte in the hands of the kolder cne (1Y o nth pricr 1o its dae
date the annual rmortgege 1nsurance prémaum, in order to provide such holder with funds te pay such premium to the
Secretary of Housing and Urkan Development pursuant to the National Housing Acr a5 ameaded, endapplicable
Regulatizns thereunde:; or

{II; 1f and so long as said note of even date and this instrument are held by the Scorvtary of Housing and Urlan Do
velopment, a monthly charge (in liea of & mortgage insurance premium) which shall i< 1n an a

amount eqgual to cne-
"\'( 1ith (i 12) of one-half (Y3) por ceontum of the average cutstanding balance dug on the note computed without teking
nto accouat delinguencies or proprayments;

L1 A sum eqgaal to the pround rents, af any | next due, plus the premiums that will neaxtleceme due and pavable vn policies
of fire and othir hazard insurance covering the moartyaged gr.

sperty. plus taxes and assensments next due onthe ©oortgaged

proeperty (a&lt as estimeted by the Mottyagee) less all suns alreedy pard theref rdivided by the numler of - L leelapse
before one (1) month gricr to the date when such ground rents, premiiums, taxes, and assessments will Loeoome delinguent,
sSuch sy

=

to be held by Moripegee in trust to pay sard ground rents,
{c! A1l payr.ents mentioned in the two preveding subwections of thas paragraph and all pay—ents 1o be made under 1the note
securcd hereby shall be added together and the aegiveate ameount thure:f shail Le paid by the I‘.'.‘rt_g,.a,\or each month 1 a
single payment to be applied by the Mortysgee 1o the follzwing items in the order s<t forih:
(I premian o charges undor the contract of insurance
charge (30 lea of mortgage inserance premium)

premiums, taxes, snd ST cial asscessments; and

with the Secretany of Hossing and Urkan Development, or moathly
., as the case may beg

Iy tase s, speocial assesszents, fire aund other kazerd 1n
{(ill) interest on the note secured herelbry; and

(IV) amortiraticn < f the principsl of sad note,

SLrEnNce proetiiims,

Any deficiensy 1a the amiunt of any §u;h apurvrate monthly psyment, shall, unless made good by the Mostgagoer prior ta
the due date of the acxt sivh payment, Conslitule an tvent of defaalt under this riartgage. The Mittgagee tay collect a
““late charge’ not 10 exceed fourcents {—h b for each datiar (311 of each p.n"rnt nere then Hifteen {13) days in arrears 1
cover the extra eaponse mvelved in handiing delinguent payments.

3. 11 tne total of paymaats made by the Mortgagor under (b) of paragraph 2 precesding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assesgnents Or insurance premiums, as the case may be, such excess, if the
loar is current, at ths option of the Licrtgagoer. shall be credited on suhsaquent paymeants 10 be made by the ;-iértgagvar, cr
refunded to the Llortgager. If however, the monthly payments made by the llortgagor under (b) of paragraph 2 preceding shall
not te sufficient to pay taxes and assessments and insarance premiums, when the same shall become due and payable. then the
Liortgagor shall pay to the Martgagee any arnount necessary 10 make up the deficiency, on or befere the date when payment of
such taxes, assessments, or inwirance premiums shall be duz. I at any time the Moerizizor shall tender to the Llortzagee, in
accordance with the pronaons of the note secured hereby. full piyment of the entire indebtedness represented thereby, the
idorgagzee shall. in computing the amount of :urh xﬂ"’ettedr.ess credit to the accourt of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 here hich the Mortg:jee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any baxance re-n: ining in the funds accumulated under the previsions of (b) of para,raph
2 hereof. If there shall te a default urder any of the provisions of this mortgage resaiting in a public sale of the premises
covzted heteby. cr if the property is otherwise acquired after default. the LIortgzzee shall apply. at the time of the
commencement of such proceedings, or 2t the time the property is ctherwise acguired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit 372inst the amount of principal then remaining unpaid under the
note secured hereb;, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay ail taxes, assessments. waler fates. and ctter governrental of municipal charges, fines,
or impositions, for which frovision has not beed rade hereintefore, and 1n defsult thereof the Mortzagee may pay
the same; and that he .F.i“ promptly deliver the effictal receipts therefor to the Mortgagee. If the Mortgagor failc:
to make wny payrents grovided for in this section or any other puvrents for texes. dssessments, ot the like, t!
Mortgagee may pay the same, and alisums so p;1iti shail tear 1aterest at the rate set forthinthe note secured h:t by
from the date of such advance and shstl be secured by this morteage.

5. That he will keep the premises in s good owder and cendition as they ere now and will not commit ¢ per-
mit any waste thereof, reasonable weur and tear excepted.

6, That he will keep the improvements now existing or heresiter erected on the mortgaged propenty nsuted as
may be required from time to Lime by the Mougegee sgamst loss by fite and other hazards, c.:suaiues and contin-
gencics in such arounts snd for such pericds as may be required by the Moitgagee and will payv promptiy, when
due, any premiums on such insursnce provision for pavment of which hus not been nade hereinbefore, Al mnsur-
ance shall be carried in corpanies approved by the Mortgager and the policies and renewals theredt shall be keld
by the Momtgagee and have attached thereto fuss pevable clsuses i fuvor of and in furm acceptable to the Mort-
gagee.  In event of loss Muttgagoer will give mmediate notwe by mail to the Morlgagee. who may make proof of
ioss if not made promptly by Mortgagor, ond each instrance company concerned is hereby authorized und directed
to make payment for such loss durectly Lo the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the

insurance proceeds, of any pati thereof. may be applied by the Mortgagee wt its optien either to the reduction of
the indebtedness hereby sccured or to the restoration of repair of the propenty damaged. In event ot {ereclosure of
this morteage o1 other transfor of titie to the Mortgaged property in extinguishzent «f the indebtedness secured
hereby, all right, utle and interest ¢t the Mortgager in and to aay insurance policies then in torce shall pass to

the purchaser or granlee.

7. That he kereby assigns all the rents, issues. and prefits of the sontgesed premises from and after sny de-
fault hercunder. and shou ld (';‘dl proceedings be instituted pursuaent to this isstrument. thea the Mortgagee shali
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting alldharges and
expenses attending such proceedings and the execution of hxs trust as receiver. shail spply the residee of the

reals, issces. and profits, toward the pavrent of the delt secure d hereby.

8. That if the premises, ot any patt thereof, be condemned under sy power of eminent domain, or acquued for
a public use, the damages, proceeds, and the considerstion for such scquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the nnte's({:u'rod hereby re:aaining unpaid, are hercby assigned by the Mertgagor

to the Mortgagee and shall be pald forthwith to the Voitgagee to be applied by it on account of the indebtedness se-

cured hereby, “h:t..er due o1 not.
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