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2. Tl'lat together with, and in addition to, the monthly payments of principal and intcrest payvable usder the

terms of the note secured keteby, he will pay to the Mortgagee, on the {irst day of each moath until the said note
is fully paid, the following sums:

{2} An amount sufficient to provide the holder hervef with funds to pay the next morpage insurance premiams 1f this instro- '
ment and the note secured hereby are iasured, or @ monthly charee (in licu of & 5ortyage insursace jreraam) f theyare .
held by the Secrctary of Housing and Urban Developrent, as follows: _l
(1) If and so long as awd note of even dat: and this instrument are inswed Of are reinsured under the provisizns of the

National Housing Act, an amount sufficient to accumulate in the hands of the holder cne 1)

muenth prior toats due !
date the annual mortgage insurance premium,

in crder to provide such holder with funds to pay such premivm to the

Secretary of Housing and Urban Developsent pursuant o the Nuwbonal Housing At

as anended, andapplicable
Repulatizns thereunder; or

(I} If and s9 iong a2s said note

of even date and this iastrument are held by the Scorctory of Housing and
velopment,

Usban De-
a rmonthly charge {in lieu of a mortgayge insurance precium) which shall be in an amount equal to one-
twelfth (1. 12) of one-half (3;) por centum of the average sutstanding balance due on the note corp

sted withoot taking
119 accsunt delinguencies or prepayments;

e oo

(b) A sum eqgual ta the ground rents. of ar oy, next due.

of fire and cther hazard insurance covering the e weged property, plus tares and assessments next due on the mirtgaged .
prepernty (@il as estimated by the Miortgagee) less all sums already paid th-rofur divided by the number of months to «lapse :
befire one (1) month prier to the date when such ground rents, prémiums, taxes,
such sums to be held by Mortgagee in trust to

fci All payrents

and assessments will become delingquent,
pay said greund rents, gremums, taxes, and special assesstents; and
reatiened in the two preceding subsections of this parayraph and all payments ty e made under the note
secured hetety shall be added togethor and the &, gregate armount therecf shall te paad by th
single payr.ent to be applied by the Mortgagee 1o the [2llowing items in the ordwr set forth:
(I} premium charges under the contract of insurance with the Secretary ¢
charge (in lieu of rortgage insurence prex
(If) taxes, special assessments,
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plus the premiums that will next become due and pavable oo policies \

Pyen

e Mirtpagoir each oiinth ina

of Housing and Urt-an Develep—ent, o monthly
iuT}, as the case may be;

fire and cther razard INSUrence premiums;

(I int<test ~0 the note secure d Fereby; and

i}V amortizatizn of the principal of said noate.

ny deficiency in the ameunt of any such aggregate monthly payrent, shail, unless mede good by the Mortgag @ pricr to :
the due dae of the next such payment, coenstitule an event of default under this reortgage, The Mortgagee Tay collect a
“late charge” not to exceed tour cents (3¢} for each dallar (31) of each peyment core than fiftecn ¢13) days in arrears to
cover the eitra cxpense inveolved 1n handling delingient payments,

3. i1 tne total of payments made by the blortgagor under (b) of par&;.anh 2 preceeding shall excead the amount of pay- E
ments actually made by the hlortgagee for taxes or assessments or insurance premiums, as the case may te, such excess, if th 4
loan is current, at the option of the Mortgager, shall te credited on subsequent payments to be made by the ldortgagor. or L
refunded to the Mortgagor. If, however, the rionthly payments made by the MMartgagor under (b) of paragraph 2 preceding shall TR
not be sufficient o pay taxes and assessments and insurance premiums, when the same shall becomne due and payablz. then the

Mortgagor shall pay to the Mortgazee any amount necessary to make up the deficiency, on or before the date when payment of

such taxes, assessments, of insurance premiums shall be due.

If 5t any tirne the Miorizagor shall tender 1o the Mangagee, in
accordance with the provisions of the note secured hereby, full payment of the entue indebtedness represented theareby, the
Mortgagee shall, in computing the amount of such indeitedness, credit to the account of the Mortgager al) payments made
under the provisions of (3) of paragraph 2 hereof which the Mortgagee has not become obligated 10 pay to the Sxretary of
Housing and Urban Development, and any balance remaining in the funds accumulated undzr the provisions of (b) of paragraph
2 hereof. If there shall be a default under any <f the provisions cf this mortgage resuiting in a public sale of the premises
covered hereby, or if the property is otherwise a"qmrej after dﬁ ault, tne bhlortgagee shall apply. at the time of the
commencerent ¢f such pro:eedx.;gs, or it the uime the pronerty is otherwise acquired, the bzlance then remaininginthe fusds
accumulated under (b) of parajraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properiy adjust any payments which shall have been made under (a} of paragraph 2.

1. That he will poy all tuxes, assessments. woter rates, and other governmental or municipal chirges, fines,
or impositions, for which provision has not been made he rembefore, znd in defeull thereof the Mortgagee may pay
the same, and that he Mll promptly deliver the official recerpts therefor to the Merntgagee. If the Mongagor fa:l
to make any payrents provided for in this section or any other pavments for tauxes. assessments. or the like. the
Mlorigagee mav pay the same, and allsums so paidshall bear interest @t the rate set forthinthe ncte secured heieby
from the date of such advance and shall be secured by this mortgace.

5. That he will keep the premises in as good order wnd condition as they are now and will not commit o1 per-
mit any waste thereof, reascnable weat and tear excepted.

e

6. Thdt he will keep the improvements now existing or hercatler erected on the mortgaged property insured as
may be rf_qu:md from time to tirme by the Mortgagee 1g¢un-t loss by fite and other hazard'; cusuaities and contin-
gencies in such zmounts and for such penods as moy be required by the Motgagee and d will pay pro-ptly. wken
due, any premiurs on such insurance provision for pd\rcr‘t of «vhich has not been made hereinbefore. All insur-
ance shall be cantied 10 companies approved by the Martgegee und the policies and renewuls thereeof shall be held
by the Morgagee and have atteched thereto loss payable clauses in fuvor of and in form acceptable to the Mort-
gagee. In eveat of loss Morgagor will give immediate notice by mail to the Mortgagee, who may make proof of
ioss if not made promptly by Mortgegor. and cach. insurance company concemed is hereby authonzed and directed
to make paymest for such loss directly to the Mortgagee instead of to the Muntgugor and Mortgagee jointly, and the
insurence proceeds, or aay part thereof, may be applied by the Mortgagee ot its 0;'-.':0". either to the reduction of
the indebtedness hereby secured or 1o the estoration or repait of the propetty damaeged

sy @

In event of fureclosure of
this mortgage or cther transfer of title to the Montgpaged propeity 1n extinguishment uf the indebtedness secured
: herehy, all night. title and interest of the Mostzae

or in and to any nsuracce policies then in ferce shall pass to
the purchaser or grantee

7. Thatl he hereby assigns all the rents, issces, ana prefits of the mortgeped premises from and after uny de-
fault hereuader, and should legat proceed:nas be instituted pursuant to this mstruzent. then the Mortgagee shall
have the right to have a receiver appointed of the rents. 1ssues, and profits, who, after deducting allchziges and -
expenses attending such pro oceedings and the execution of his trust s receiver, shall apply the residue of the

) reats, issues, and profits, toward the pavment of the debt secured hereby.

-~

S,

That 1f the premises, or any part thereof, be condemned under any power of eminent damain, or scquired for
a public use, the damages, preceeds, and the consideration for such acquisition, to the extent of the full ammount of
indebtedness upon this mortgage, and the note secured hereby remairung unpaid, are hereby assigned by the Mortgagor J

to the Moitgagee and shall be paid ferthwith 1o the Morigagee o be applied by 1t on account of the indettedness se-
cured hereby, whether due or not.
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