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Lender™s written agreement or apphicable kiw. Bortower <hall pay the amount of all mortgage insurance premiaoms in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Leader pursvant 1o this paragraph 7, with interest thercon. shall beeeme 2dditional
indeb'edntss of Borrower secured by this Martgage, Unless Borrower and Lender agree 1o other terms of pavment, such
amounts shall be payable upon notice from 1 ender 10 Bomrower resquesting payment thereod, and shall hearinterest from the
date of disbursement at the rate payable from time to time on cutstanding principal under the Note ualess payment of
interest at such rate would be contrary to applicable law. in which event such amounts <hall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require Tender to incur any expense or take
any action hercunder.

8. TInspection. Lender may make or cause to be made reasonahle entries upoen and inspections of the Property. provided
that Lender shall give Borrawer notice prior to any such inspection specifying reasonable canse therefor related to 1ender’s
interest in the Property.

9. Cendemnation. The proceeds of any avard or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for convevance in licu of condemnation. are kereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propeny. the proveeds <hall be applicd to the sumis sccured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial ©hing of the Propeniv. unless Borower and Tendder
oiherwise agree in writing, there shall be applied to the «ams secured by this Mortgage such proportion of the proceeds
as iz ¢qual to that proportion which the amount of the sums secured by this Mortgaze immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid 10 Borrower,

If the Property is abandoned by Borrower, or if. after notice by Tender to Borrower that lha. condemacr offers to make
an award or settle a claim for damages, Berrower fails to respond to Tender within 30 davs after the dae such notice is
mafed. Lender is autharized to collect and apply the procecds. at Lender's option, ¢ither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any sach apphication of proveeds to principal shall rot extend
or postpone the dug date of the monthly installments referred 1o in paragraphs 1 and 2 bereof or change the amount of
such instaliments _ _

10. Botrower Not Released. Extension of the time for payvment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any suscesor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borroacr's successors in inferest. Lender <hall not be !'qu'!fgd to commens
proceedings against such successor or refirse to evend time for payment of otherwise medify amortization of the sums
secured by this Mertpage by reason of any demand made by the original Borrower and Barrower's successors in interest.

11. Forbearance b_\ Lender Not a Waiver. Any forbesrance by Lender in exercising dny right or remedy hercvender, or
otherwise afforded by applicable faw, <hall not ke a waiver of or prechede the exersise of any such right or remedy.
The procurement of insurance or the payment of tavwes or other Tens of th&fi..l.“.\ bv 1 wd;r <hatl not h-. awaver of Teader's
right to accelerate the maturity of the indehtedness secured by this Moz '

12. Remedies Cumulative. All remedies prosided in this Kl«\rtg.abc are diﬂ{intl amd cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and mav be evercised concurrentiv. independently or successively.

13, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and sgreemients herein
contained shall bind, and the rights hercunder <hall inure 1o, the respective wwoecessors and ascigns of 1 ender and Borrower,
subject to the provisions of paragraph 17 hereef. All covenants and agreements of Borrower shall be joint and <everal
The captions amd headings of the paragraophs of this Moerigage are for conventence only and are not to be used to
interpret or define the provisions hereof.

14. Notice. F\:ccpl for any notice required cnder applicable Taw to be given in ancther manner, f2} any notice to
Borrower pronided for in this Mortgage <hall be given hy matling <uch actice by cerofied manl addressed to Borrower at
the Propcrty Address or at such other address as Borrower may designate by nontce 1o Tender as provided heretn. and
(hb) any nctice to Lender shall be given by ceriificd mall ciurn receipt requested. o ender’s address staed hierein or to
such other address as Fender may destgnate by police to Borrower as provided herein. Any notice provided for in this
Mortgage shail i deemed to have been given to Borrower or | ender when given in l“ manner Jdesignated herein.

15, Uniform Mortgage: (.mernm;_ Taw: Severabilitv. This form of mortgage combines uniform covenants for nationa
use and non-uniferm covenants with limited variztons by juri~diction to constitute a uniform secunty irsrument covering
real property. This Mortgage shall be governed by the Tew of the jurisdiction in which the Property i located In the
event that any provision or clause of this Mortgage or the Nore conflicts with applicable law. such conftit chall net affect
other provisions of this Mortgage or the Note which can be wiven offect without the conflicting prosvison. and to this
end the provisions of the Merigage and the Note are declared 1o be soverable

16. Borrower’s Copy. Borrower shalt be furnished o conformed vopy of the Notwe and of this Mengage at the ome
of execution or zftir recordation hereof.

17. Transfer of the Property: Assumption. 11 all or any part of the Property or aninterest theeein is sold or transderred
by Borrower without Teonder's prior written coasent, excduding 4ab the creatien of o lica or encumbrance subordinate to
this Mortgage, (b the creation of o purchase meney ~sevurity mitetest for honsehold appliances, (0 a taifer by devise.
descent or by operation of Lew upon the death of o joint tenant or Gdithe grant of anv feaschold interest of three vears or less
not containing an option to purchase. Fender mav. st L epder™s option, dedere all the sums seciered by this Maortgage 10 be
mmediacly due and payable. Tender shall kave waived such oprion e aceeleraste of prior 1o the sale or ransfer, Lender
and the person towhom the Property 15 te be sold o transterred reach agreament in wrting that the credt of such peesen
s saisfactory to lender and that the interest pavable on the summs socured by this Mortgage shall be at sich rate as Lender
shall request. If Lender has waived the optinn to accelerate provided o this paragraph 170 and if Borrower’s sugcessor in
interest has evecuted a written assumption agreement aceepted in o wrinng by Fender. Pender shall release Borrower from all
oblizations inderthis Moitgage and the Note.

If 1 ender exercises such Optiva (o aceelerare, Tender shall muail Bvrruur notive of seceleration in accordance with
paragraph 13 kereof. Such notice shall provide o period of net loss than 30 davs from the date the nciiee is miailed within
which Borrower may pay the sums declared due B Borroaer fasls to pay sith snins prior o the eavpiration of such poniod.
I ender may. without further notice or demand o Borrower, mvoeble soy renwedies porm ted by paragraph 18 hereof,

Nox-Ustrorv Conesants, Borrower and Leader turther covenantard avree as follows:

18, Acccleration: Remcedics. Except as provided in paragraph 17 hereof, upon Borrower™s breach of any corvenamt
or agreement of Barrower in this Mortpage, incduding the covenants to pay when doe any suis secured by this Mottpage.
Lender prior to acceleration shall mail notice to Borrower a5 provided in paragraph 14 hereof specifyviag: (1) the breach:
(2) the adion required to cure such breach: (3 3 date, ot liss than M dass from the date the notice is oailed to Borrower,
by which such breach must be cured: and ¢4y that faifage to cure such breach on or bofore the difte spedficd i the notice
may result in acceleration of the sums sccured by this Morstpage, foredowre by judicial procecding and «ale of the Preperty,
The notice shall further inform Borrewer of the right to reinstate after acocleration and the right to assertin the foredlosure
procecding the nen-existence of 2 default or ans cther defense of Bortower 1o acceloration and foredoswre, 18 the breadh
is not cured on or before the date spevified in the notice, Lender ot Fended's option may declare all of the wumis secured by
this Mortgage to be itumediately dus and payabl withouat further danard and may foreclose this Morizage by jirdidial
proceeding. Vender shafl be entitfed to vollectin wuch proceeding all expenses of Forcdesure, including, bot not limited to,
reasonable attornay™s fees and conts of documentany evidence, abstracts and title reports all of which shall b additional sums
~ccured by this Mortgage. ‘

19, Borrowar's Right to Reinstate. Notwabranding Tender's socchraion ot the sions secured By thas Mornicace.
Borrower shalt have the night to hove any procecdings beeun by Toender to caforce s Morgage disvornied ot any tine
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