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Lender's written agreement of applicable law. Borrower <hall pay the amount of &l modtpape insurance premioms in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Teader pursuant 1o this paragraph 7. with interest thereon, shall become additional
indebredness of Borrower secured by this Morigage  Unlews Borrower and Tender azree to other terms of pament, such
amounts shall be payable upon notice from 1o snder to Borrower requesting pavment thereof. and shafl bear interest from the

Jdate of disbursement at the rate payvable from time to time on outstanding principal under the Note unless pavment of '
interest at such rate would be contrary to applicable Law. in which event such amounts shall bear interest at the highedt rate i
permissible under applicable law. Nothing contained in this paragraph 7 shall require I ender 1o incur any expense or take : SRR
any action hereunder s _
8. Inspection. Lender miay make or canse to be made reasanable entries upon and inspections of the Property. provided ' Terkvesa
that Lender shall give Borrawer notice prior to any sich inspection specifving ngsnuah‘ cause therefor refated to §ended’s Lo
interest in the Property. ' ‘ 1 g'l
9. Condemnation. The procesds of any award or claim for damages. direct or conseguential, in connection with any ' i "'
condemnpation or other taking of the Property. or part thereof. or for comvevarce in Licu of condemnation. are hereby assigned i Peo-
and shall be paid to Lender. : pl §

In the event of a tota! taking of the Properiv. the pn\eeds shall be applicd to the sums secured by this Mortgage. :
with the excess. if any. paid to Borrower. In the event of a partial tsking of the Propernty. unless Borrower and Fender -
otherwice agree in writing, there <hall be applicd to the sums weured by this Morteage such proportion of the proceeds !

as is equal to that proportion which the amount of the sums secured by this Morrgage immediately prior to the date of . O.
taking bears te the fair market value of the Properiy immmediately prior to the date of taking, with the balance of the proceeds : L
paid to Borrower. R

If the Property is abandoned by Borrower. or if. afier notice by Tender to Borrower that the conde mnor offcrs to make =
an award or qtllc a dalm for damages. Borrower fails to respond to 1 ender within 30 davs after the date such notice is
mailed. Lender i is authorized to collect and apply the proceeds. at Tender's option. cither to restoration or repair of the

Peoperiy or to the sums <ecured by this Moeitgage. E
Unless [ ender and Borrower otherwice agree in writing, anmy wich application of pi’a ceeds to principal shalt not extend :
or postpone the due date of the monthlyv installments referred 1o in piaragraphs 1 and 2 hereof or ¢hange the amount of i
such installments. |
10. Borrower Not Released. Fxtension of the time for pament or madification of amortization of the sums secured *
by this Mortgage granted by 1 ender to any suscessor in interest of Beorrower shall not eperate to release. in any manner, ‘ !

the liability of the original Borrewer and Borrower's successors in interest  Tender <hall not b reguired to commence
procecdings against such successor or refuse to extend time for pavment or otheraise medify amortization of the sums

{
secured by this Mertpage by reason of any demand made by the original Borrower and Borrower’s successors in interest
11. Forbearance by Lender Not a Wairer. Any forhearance by [ender in enercicing an) right or remedy hereunder. or
otherwise afforded by applicable law. shall not h a waiver of or preclude the exercise of any such right or remedy. !

The procurement of insurance or the pavment of taves or ether ens or charges by Lender a'na!l not ke a waiver of Lender’s
richt to accelerate the maturity of the indebtedness secvred by this Mortpage. nE

12. Remedies Cumulative. Al remedies provided in this Mortgage are distingt and cumulative to any other right or
remedy under this Mortgage or afforded by Iaw or ¢quits. and may be exercised concurrentlv, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liabilin: Captions. The covenapts and agreements herein
vontained shall bind. and the rights hercunder shall mnure to. the respective srceessors and assigns of Lendor and Borrower.
subject to the pronisions of paragraph 17 hereof. All covenants and agreemants of Bnrm-n.r shall be joint and <everal.

The captions and headings of the paragraphs of this Meoertgage are for convenience only and are not to he used to
interpret or define the provistons hereof,

14. Nofice. F\ccp: for any notice required under applicable law 10 be given in another manner, (3} any netice to
Borrower provided for in this Mortgags shall ke given by mailing <twh notee h\ certified mail addres<ed to Borrower at
the Pfopcrl\ Address or at such other address as Borrower may deugnite by notice to Teader as provided herein, and
(B) any notice to ender shall be given by certificd mail. return receipt requested. to Tender's address stated herein or to
such other address as Lender may designate by natice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed 1o have been given 1o Borrower or fender when given in the manner designated herein.

I1S. Uniferm Morgage: Governing Iaws: Severabilits. This form of montzage combings uniform covenants for national
use and non-uniform covenants with limited variations by jerisdction to constittite a uiform security instrument covering
real property. This Mortgaze <hall be governed by the Lea of the furisdiction in which the Property is located. In the
cvent that any provision or ciatee of this \ion; o of the Note conflicts with applicable faw, such conthict <hall not affedt
other providions of this Morizage or the Note which can be gnen eifect without the conflicting provision. and o this
end the provisions of the Meorteage and thL Note are declared o be severable

16. Borrower's Copy. Borrower shall be furnished a4 conformed copy of the Note and of this Moqtgage at the time
of execution er after recardzstion heredf. :

17. Transfer of the Properly: Assumption. 17 all or any part of the Properiy o7 an interest therein is sold or transferred o
by Borrower without Yender's prior written consent. exaduding o the crestion of a lica or encombrance suberdinate ' TR
this Morigage. €b) the creation of a purchase meney security interest for household appliances, {©} a transfer by devise.
descent or by Opcrihon of law upon the death of a wunt tenant or ¢ the grant of oy leaschold interest of three vears or Iess
not containing an option to purchase. Tender may. at benders option, deciare all the sums secured by this Morrpage to be
immediately due and pavable. Tender shall have wanved wich eption to aecederate if. prior to the sale or uansfer. Lender
and the persen to whoem the Propeity is to be sold or tranvferred resch agreement in writimg that the credit of such persen
i satisfactory to 1 ender and that the interest pavable on l‘):. wumis sevsred By this Morgape shall be st such rate ws Lerder
shall request If §ender has waived the opiion to sccelerate prosided 1 this paragraph 17, and if Borrower's successor in
interost has executed a written asuription sgreement dg\cp:cd inowrinng by Teiader 1 m‘kr <hall refease Borrower from all
vblivations under this Martgage and the Noete,

I 1 ender onervises <ach option 1o accelerate. Fender <hall mail Boiroacr nobce of aceeleration in aovordance with
paragraph 13 hercof. Such notice shall provide w perred of net loss than 30 duy s frem the date the notive is mailed within
which Borsower may pay the sums declared dees 1 Borroaer farhs to pav senh <omis prier 1o the expiration of such peried.
Lender may. witheuat further notice or demand en Borrower, snveke any remedies pernnstted by paragraph I8 hereof.
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Nox-Usitory Covevants, Borreaer and D ender turther covenant and agrec as follouws:

E8. Acceleration; Remedics. Facept as pravided in padagraph 17 hueob, upon Borrower's breach of any covenant
or agrecment of Borrower in this Martgage, induding the convcnants to pay when due any sums secured by thix. Morrgage,
Lender prior to acceleration shall mait actice to Barrower as provided in prragraph 13 horeof spedifying: (1) the breadh:
t2) the action required to cure such breach: (3) a date, pot fess than 30 days froms the date the notice i~ maited 10 Borrower,
by which such breach must be cureds and (4) that failure to ire such breach an or before the date specitied in the notice
may resul in acceleration of the sums secvred by this Martgage, foredlosure by judidial proceeding and sale of the Property.
1he nofive shall further inform Borcower of the right Lo reinstate after accckoration and the right to assert in the forcdosure
prou‘cdmL the non-evistence of a default or any other defense of Borrower to accelcration and foreddocure. 1§ the breadh
is not cured un or before the date specified in the notice. Fender at L endeds option may diclare all of the sums secured by
this \Inlﬂ,-iLt to be immediately due and payable without furthes demand and may foreddose this Mortage by judicial
procecding. Tender shalt be entitted to collect in such procceding all axpenses oF furedosure, induding. but not Hmited to.
reasonable attorney™s feos, and costs of docamentany evidonce. abstradts and titde reports, all of which <hall be additional suni
secured by this Mortgage.

19. Borowers Right to Reinstate. Noiwsthatandmg Tender's soceleration o the stms secured by this Morigage,
Borrower hali have the night to have amy procecdiings begun by Dender to eoforce the Morgage decontimoed ot any fime
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