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2. That, together with, and ia additios to, the moathly payments of principal wnd interest puayable vnder the

terms of the note secured hereby, ke will pay to the Mortgagee, on the first duy of each month until the ssid note
is fully paid, the folloxving sums:
fut An amount sufitcrent to provide the holder hereof with funds to pay the next oertgape imsurance premium if this instru-
rent and the note securid herety are insured, or @ monthly c¢haree (in licu of @ moftgage insuronce premium) if they are
Eceld by the Secrctary of Hoeusing end Urban Development, as fellows:
(I3 If and so long as said note of even dote and this instrunent sre insured or are reinsured under the provisions of the -|
Nati.nal Housing Adt, an amsunt szfflicient to accumualate in the hands of the holder one (1Y month pricr to its due
date the annual rostpape isscrance premiom, in order to provide such holier with funds to pay such premium to the
Seoretary of Houwsing and Urtan Develepment parsusnt 15 the Natienal Hausing Adr, as arended, andapp]i.c:iblc
Ropulations thereunder; or

o

(13 If and so Ling s said note of even dute and this instrument wre held by the Secrctary of Housing and  Usban De.
velopment, a monthly charge (in Ligy of a8 mortpage inscrance premium) which shall be in an amount equal to one-
twelfth (1 12) of coe-half () porr centus of the average cutstanding balance due on the nete computed without taking
int: account dehinguencies o propaynents;

ERE T R

f41 A sum equael to the grouad rents, if any, next due. plus the preriums that will next beceme due and payable oa policies
of fire and other hazard insurance coverning the mortgeged property. plus taxes and assvssments next due on the mortgaged
proporty (81 as estimated by the Morigegee) less all sums already pald therefor éivided by the nurber of manths toelapse IS

tefore one (1) month prior 1o the dater when sdch pround rents, premiams, taxes, and assessments will become delinguent,
such su=s {o be held by Mortpagee {

in trast to pay said pround reats, premiuss, tdxes, snd special assessments; and o
fri All payrents menticned in the wo prreceding subsedtins of this peragraph end al? payments to be made under the note t
securcd hureby shall ie added tigether and the agpregats amiount thoreof shall be paid by the Mortgagor vach minth na
single payment to be applied Ly the Muorgagee to the following items in the wrder st furth,
1) premiutn charges usder the contract of insurance with the Sevretary of Hossing and Urbaa Development or monthly .
charee (in lieu of nrrtpage insurance premium), 45 the case rmay be;

(I taxes, spocial assessments, firer and cther hasard insurance premiums, 3
(I} intcrest on the nite secured hereby; and .
iIV) smortizaticn of the principal of said note. i
Any deficiency 1o the emount of any such agerogate menthly paynent. shall, usless made zocd bj‘ the Mortgagoer priot te B

the _due date of the neat such peyment, coastitute an event of default under tus mortgage. The Mortgagee may collect a
“hate chatpe' not to ewceed twa cents (2¢) for each dollar (31) of each payment more than [ifteen (155 days in arrears to
cuver the extra expense involved in handling delinquent payments. .

3. it tne total of payments made Dy the Morigagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assessnients of insurance preiniums, as the case may be, such excess, if the
loan is current. at the optioa of the Mortgager, shall Ge credited on subsaquent péyme_ms to be made by the Mortgagor, of
refunded to the Liortgagor, If, however, the monthly payments made by the Ilortgajer under {t) of parégraph 2 preceding shall
not te sufficient to pay taxes and assssmnenis and insurance premiums, when the sme shall become due and payable, then the
Iv1ortgagor shall pay to the Mortqgagse 2ny amount necessary to make up the deficieacy, on or before the date when payment of
such taxes, assessmients, or insurance premiums shall be due. If at any time the Mortgagor shali tender to the Hortgagee, in
accerdance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby. the
Mortjagzee shall, in computing the amnount of such indebtedness, credit 1o the axcount of the Mortgagor all payments made
under the provisions of (a) of parssraph 2 hereof which the Mortgagee has not become leigated'to pay to the Secretary of
Housirg and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragragh
Z hereof. If there shall e a defa:lt under any of the provisions of this mortgaze resuluing in a p'ublic sale of the premiss
covered hereby, or if the property is otherwise acquired after default, the Mertgagee shail apply, at the time of ths
commencement of such praceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured herety, and shill properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay all taxes, assessments. water rates, and other governmental or municipal charges, fines,
or impositions, for which provisien has not been made hercinbefore, and in default thereof the Mortgagee may pay
the sarme: and that he will prospiy deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any paymenis piovided for in this section or any cther payments fer tuxes, assessments, or the like, the
Mostpagee may pay the same, und all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance ard shzll be secured by this mortgage.

3. That he will keep the presises in as good order and condition as they ure now and will not commit or per- o
mit any waste thereof. reasonable wear and test excepted. :

6. That he will keep the inprovemenls now existing or hereafter erected on the mortgaged property insured as
imay be tequited from time to tize by the Morigagee agminst loss by fire and other hazards, casualties and contin-
geacies in such smounts and fur such peniods as may be requited by the Mortgagee and will pay prozptiy, when
due, any premiums on such insuence provision for pavment of which has not been made Lhereinbefere. All insur-
ance shall be catried in comparies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mongapee and have attacked thereto loss payable clauses in faver of @and in form acceptuble to the Mert-
gagee. In event of loss Mortgeger will pive immediate aotice by mail to the Mortgagee, who may nuake proof of
loss 1if not made premptly by Mutgagor, and each insurance company concerned is hereby authortized arnd directed
to make payment for such loss ditcctly to the Mortpagee instead of to the Mortgagor »nd Mortgagee jointly, and the
insurance proceeds, or wiy part therecf. may be applied by the Mortgagee &t 1ts option either to the reduction of
thke indebtedness hereby secured or to the restoration or repair of the progeity damaged. In event of foreclosure of
this mortgage or cther tansier of title to the Mortgaged propernty in estinguishment of the indebtedness secured
nereby, ol right. title wnd intereet of the Mornigager 1n and to any insurance policies then in force shall pussto
the purchaser or grantee. '
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7. That he hereby assigns all the rents. issues. and profits of the reitgaged premises from and alter any de-
fault hereunder. and should iegal procee&mgs be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a teceiver appointed of the rents. issues, and prefits, who, after deducting alicharges axd
expenses atiending such proceedings end the execution of his trust as receiver, shall epply the 1csidue of the
rents. issues. and profus, toward the paviment of the debt sccured hereby.

8. Thot if the prenises, orany peti thereof, be condemned under any power of emineat domain, or acquised for T

a public use, the damages, proceeds, and tke consideratisn for such acquisitian, to the extent of the full amount of E
indebtedaess upod this mortgage, and the note secured hereby renaining uapaid, are hereby essigned by the Morigagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- W

cured hereby, whether due or nct E,u.}
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