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Y That. together with, und in addition to, the monthly payments of principal and interest pavable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of ¢uach month until the said note
is fully paid, the following sums:
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(a1} An amount sufficient to provide the holdoer hereof with funds to pay the next morigage insuwance premiius if this instru-
ment amd the nate secured hersby are insured, or a monthly cherge {in Heu of a mortpage inszrance premm) if they are

keld by the Secretary of Heusing and Urban Development, as follows: ‘
(h i and so lrng as sawd note of even date and this instrument are insured or sre reinsured under the provisions of the *
National Housing Act, aa amcunt sufficiest to accumulate in the hands of the holder ane (1Y month prizs to its due :
date the annual morlyiage msurance premium, 1n order to provide such holder with funds e pay such premium to the
Secretary of Housing and Urban Develvprment pursuant ta the National Housing Adt, o5 arended, andapplicable
Repulaticas thereandern; or ' ’ ! .
I} If and so 'ong as said note of even dete and this instrument wre held by the Sceretary of Housing and  Urban De- ¢ S :
velupment, & monthly charge (in jicu of a muertyage insurence premium) which shail be in an amount equal to one- ‘ o
twelfth (1 12) of cae-half (1) per centum of the averzge outstanding balaace duc on the note conputed without taking f ! '
into aveount delinquencies o propayments; ’
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(b A sum egus) to the ground reats, if any. next due, plus the premiums that will next becore due and pavable on policies ¢
of fire and other hazard insurance covering the martpaged proporty, plus taxes and assessments neat due onthe meortgaged B
property €all as estimated by the Martgapee) less all sums already paid therefir divided by the numbir of months toelapse )
tefore one (1) month prior to the date when such yround rents, premiums, taxes, and assessments will boeeo

=e dulinguent,
such sums to be held by Mortgagee in trust to pay said greund rents, preciums, taxes, and special assessments; and
fc/All pavr.ents o

cntioncd in the two preceding subsedtions of this paragraph and all payments to ke made under the note
l securcd hercby shall te added tegether and the aggregate amount thereof shall be purd by the Mirtgagor each month i a
single pavment to Le applied by the Mortgagee to the fellowing 1tems an the order set forthe

I} premium charges under the contract of insurance with the Sceoretary of Housing and Ustan Developzent, or monthly

charge (in lieu of mortgage insurance premivmy), as the cate may be; :

(1) taxes, special assessments, fire and othoer hazard insurance premiums; !
(11T} interest on the note seocured herely; and .
dV) amottization of the principsl of said note. !
Aay deficiency in the amount of any such ageregate monthly payment, shall, uniess made pocd by the Murtgagor ptior to
the due date of the next such payment, constitule an event of default under this mostgage.
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The Morteager fay collect a
late charge’ not to cxcesd (Gur centstdd ) for each dollar (81) of each pavment more than fifteen (153Y dayvs in arrears to i
cover the extra expense invelved in handling delinguent pay~eats. ’

3. i1 the total of payments made by the Morigagor under (b) of paragraph 2 preceeding shall exceed the amount of pay- ;
ments actually made by the Mortgajee for taxes or assessments of insurance premiums, as the case may be, such excess, if the : t
loan is cune_ﬁt, at the option ‘of the Mortgager, shall be credited on subsequernt payments to be made by the Mortgagor, or :
refunded to the Mertgagor. I, however, the monthly payments made by the llortgagor under (b) of paragraph 2 preceding shall : -
not be sufficient to pay taxes and assessments and insurance premiums, when the sarne shall become duee and payable, then the '
Mortgajor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the daie when payment of
such taxss, assessments, of insurance premiums shall be dus. If at any time the Mortgagor shall tender to the Hortgagee, in
accordince with the provisons of the note secured hereby, full payment of the eatire indebtadnass tepresented thereby, the
Mortqagze shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor 2ll payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgajee has not become obligated to pay to the Secretary of
Housing and Urban Development, end any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this moitgage resuiting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Morigazee shall apply. at the timz of the
commemement of such proceedings. or at the time the property isctherwise acquired, the balance thea remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under {a} of paragraph 2.

4. That he will pay all taxes, assessments. water rates, and other governmental ot municipal charges, fines,
or impositions. for which provision has not been made hereinbefore, and in defauit thereof the Morngegee way pay
the sore: and that he will prozptly deliver the official receipts therefur to the Mortgagee. If the Mertgagor fails
1o make uny paymeats grovided for in this section or any other payments for taves, assessments. o the like. the
Mortpsgee may pay the same, and all sums s0 paid shall bear interest at the rute set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.
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5. Thuat he will keep the premises in as good order and condition as they are now and will not commit or per- S
mit any waste theweof. rcasonable wear and tear excepted. ‘ '

6 That he will keep the irprovements now existing or heteafter erected on the mostgaged property insured as
may be required from time to tive by the Morigagee against loss by fire and vther hazards, casualties and contin-
gencies in such amounts and far such periods as may be required by the Moitgagee and will pay promptiy, when
due, any premiums on such insurance provision for payment of which has not been made hercinbetore. All insur-
ance shall be canied in companies approved by the Mortgagee and the policies and reaewals therect shall be held
by the Mortpagee and have altacked thereto loss pavable clauses in fuvor of and an torm acceptable to the Mort-
gogee. In event of less Montgagoer will give immediate notice by mail 15 the Mortgagee, who may make picof of
loss if not mude promptly by Margagor, and each insutance company concerned is hereby suthorized and ditected
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, mav be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or 10 the restoration or repair of the property damaged. In cvent of foreclosure of
this moritgage of other transfer of title to the Mortgaged property in extinguishment of the indebledness secured
hereby. all right, title and interest of the Mortgazor in and lo anv insurance policies then in force shall pass ¢
the purchuser or grantee.
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7. That he hereby assigns all the rents. issues. and profits of the mortgeged premises fiom and zfter any de-
fault hereunder, and should lega! proceedings be instituted pursuant te this instrument, then the Mougagee shall
have the right to have a recewer appointed of the rents, issues, and profits, who, wftet deducting allcharges and
expenses ottending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the
rents, issues. and profits. towsrd the payment of the debt secured hereby.

.

$. That if the premises, orany part thereof, be condexned under any power ot eninent domain, or acquiresd fot
a public use, the damages, proceeds, and the consideralion far such acquisitizn, to the exteat of the full anount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor
to the Mottgagee and shail be paid forthwith to the Mortgagee to be applied by it on account of the irdebtedness se-
cured hereby, whether due o1 not,
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