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. That, together with, and in addition to, the monthly pavments of principal and interest puyvable under the

terms of the rote secured hereb) ke will pay to the Mortgagee, on the first duy of each month until the said note
is fully paid, the follewing sums

fa) An amount sufficient to provide the holder herecf with funds 1o pay the next morteage insurance premium a1f this instra-

rment and the axte secured hereby are insured, or @ monthly chuarge £in lieu L! 4 mOTlgags msurence premiumy i theyare
keld by the Secretary of Heusing and Urbar Development

() If and so leng as said not
Naticnzal Housing Act, an

as follows:

¢ of even dute 2zd this :n:trus;ent are insured or ore reinsured undsr the provisions of the
cunt sufficient to accurulate in the hands of the holdor one (1) month pricr to its dye
date the snnual mortyage insursnce premium, in order to provide such holdir aath funds to pay such premivm to the
St.'crvtar_) of Housing and Urbzan Developrent pursuant to the National Housing Act, as amended, andapplicalle
Regpulations thereunder; or
{Ily If and so l:ng as said acte of even dste and this instrumeat are held by the Secrd ary of Housing and  Urban De-
velosprment, a monthly (‘ur e {in licu of 3 mortgage insurance premium) which shall be in an amount equal to one.
tweifth (1. 12} of cne-half {{;) per centum of the ave rege outstanding balance due on the note computed withoeut taking
into acceunt delinguencies «r prep aymies ats; :
(b} A sum egual to the ground rents, if any, next due. plus the premiums that wiil next beceme due and payable on policies
of firer and other hazard insurance covering the martgaged proporty, plus taxes and assessments next due on the mortgaged
property (all as estimated Ly the Mirtgagee) less all su~s already paid theref

bi—i;—rc cne (i3 month prier 1o the date when such ground rents, premiums, taxes, and assessments will become delinguent,

such sums to be held by Mingagee in trust to pay said ground rents, premiuss, tuxes, and spectal assessrants; and
!c};’ll payréents mentioned i

~rdnided by the ruzber «f months to clapse

n the 1wo preceding subsections of this paravraph and a1l payrents to be made under the ncte

secured hereby shall be added together and the 3y vregate amount thereof shall be raid b) the VMortgagor each month ina
single payrment t3 be applied by the Morigagee to the foll
(I} premium charpes under the contract of insurance aith the Sceretary of Housing and Lrban Development

charge (1n liew of mortesge insurance pr um), as the case may bLie; : '

(I taxes, specral assessments, fire and cther hazard insurance premiums;

(I} intcrest on the note secured hereby; and

V) amertization of the principsl of said note,

Any deficiency ia the amount of any such sgurerate monthly payront, shail,

the due date of the next such P pavIment, Constitug 4

“late charge’ not to exceed four cer

swing items in the vrior sot fonh

. vr monthly

uzless made good by the Murtgag.or prior ta
t t of default undgr this raortgage.
s Ht) foz each doiler {\l) J cach payment o
cover the extra exp-*nsr involved in handling delinguent payrent
4. i1 tne total of paymems made by the Moitgagor under (t)o, paraqraph 2 peceedm; shali exceed the amount of pay-
ments actually made by the NMortgegee for taxss or assessments or insirance premiums, as the case may be, such excess, if the
loan is current, &t the option

The Mortgagee may coitect a
cre than fifteen (13) duys in arrears to

of the Llortgagor, shall be cradited oa subsequent payments to be made by the Mortgagor, or
refundsd to the Liortgagor. If. however. the monthly payments made by the [.lortgagor under (b) of paragraph 2 preceding shall
not be sufficient 16 pay taxes and assessments and insurance premiums. when the same shall tecome due and payatle, then the
Mortgajor shall pay to the Mortgajee any amount niCessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, CI insurance premiurms shall be due. If at any time the Mortgagor shall ternder to the Mo rtgagee, in
accordance with the provisions of the note secured hereby. full payment of the er.nre mdeutedness represented thereby, the

Mortgzzee shall in computing the zmount of such indebtedness, cradit to the ascount of the Mortgagor 2ll payments made
under the provisions of {a)} of parejraph 2 hereof which the Moriassee has not become otblijated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulatad under the provisions of {b) of paragrah
2 hereof. If there shall be a default undzar any of the provisions of this mortgage resulting in a public ssle of the premises
covered hereby, cor if the property 1s otherwise acquired after default, the Llorgages shall apply

at the time of the
commsncemant of such proceedings. or at the time the propety iscther

sise acquired, the balance then remaining in the funds
accumilated under (b} of piragraph 2 preceding. 35 a credit 2zainst the arnount of principal then remaining unpaid under the

note secured hereby, and shall properly adijust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all tuxes, assessments, watet reies, and other goverirental or municipal charges. fines,

Gr irpoSltlo i .C? '4h"»ﬂ pronb:oﬁ hzs not b- en r11de "t."(’l]'lbt‘f()f{_, and ia C{fdhx" there: aof tne \-'O"'gdg“f‘ may pd\

the szme; and that he will premptly deliver the official receipts therefor to ithe Morntgagee. if the Motgagor fails

to make any payments provided Ior in this section or any other pavments for taxes, assessmants, or the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest st the rate set forth inthe note secured hereby
from the date of such advence and shall be secured by this morigage.

5. That he will keep the premises in as good order and condition us they are now and will not commit or per-
mit zay waste theicof, rezsonable wear and tear excepled.

6. That he will keep tiie improvemen!s now existing or herexfter ¢rected on the mortgaged property insured as
may be required fiom time to time by the Montgsgee against loss by fire and other hazards, casuzalties and contin-
gencies in such arounts and for such penods as may be required by the Mortgagee and will pay promptly, when
due, sny premiums on such insursnce pravision for paveent of which has not been made heteinbefore. All insur-
ance shall be carried in companies approved by the XMortgagee and the policies and wenewals thereof shall be held
by the Mortgdgee and have sttached thereto loss pavable clauses in fuver of and 1n form acceptable to the Mort-
gagee. In event of ioss Mortgagor will give inmediate notice by mail to the Mongagee, who may make proof of
loss if not made promptly by Moitgagor, ond each insurence compuny concerned is heieby authonzed and directed
lo meke payment for such loss direcily to the Martgagee instead of to the Mutgages and Mortgagee jointly, and th
insurance proceeds, or any part thereof, may te applied by the \10[!5850(‘ st ats opuen either to the reduction Q.
the indebtedness hereby sccured or to the restorction or repair of the property damaged.  In event of foreclosure of
this mortgage or cther trensfer of title to the Mortgaged property in extinguishment ef the mdebtednecs secured
hereby, all right, title and interest of the Mustgapor in and to uny insurance policies then in foice shall pass to
the purchiaser or grantee.

7. That he kereby assigns all the reats, issues. and profits of the mengaged premises from and after any de:
fusult hereunder, and should legul proceedings be instituted pursuunt to this instrument, then the Mortgagee shall
have the right to have a ieceiver appointed of the rents, issues, and profits. who, zfter deducting allcharges and
expenses  attending such proc;edmgs and the execution of his trust as teceiver, shall zpply the residue of the
reats. issues. and profits, toward the pavrent of the delt seccred hereby.

' 8. That if the premises, o1 any pari theredf, be coademned under any pawer of eminient domain, o1 acquired for
a public use, the damages, proceeds, and the ceasidezation far such acquisition, to the exteat of the full 2mount of
indebtedness upon this mertgage, and the aote secured hereby enaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee aqd shall be paid ferthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cured kereby, whether due or not.
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