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Excluding therefrom the the following describad real estate:
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Commencing at an iron pin at the intersection of the northern right-otf-
way of Cavalier Drive with the wastern 1‘1qht-0f-..ay of Fairforest Way,
said rights-of-way being 190 feet in width and 80 feet in width,
respectively; thence northerly along the western right-of-way of Fair-
forest Way until an iron pin located at the point said right-of-way
intersects vith the southern right-of-way of Wenwood Road, said right-
of-way being 60 feet in width; which is the point of beginning: thence
along the western right-of-way of Fairforest Way S 0O1° GO' 00" W, 66.08°
to an iron pin; thence § 03° 03' 52" £, 101.79" to an iron pin; thence §
03° 36" 21" E, 444.00'; thence departing said right-of-way S §5° 25' 50"
W, 159.63'; thence N 13° 25' 50" W, 319.06'; thence S 70° 34' 10" W,
374.60' to a2 point on the easterly property line of Christ Church School;
thence along said property line K 23° 25' 50" W, 230.00' to an iron pin;
thence along the east side of a 50 foot access easement to Christ Church
School N 10° 21' 00" E, 338.88' to an iron pin on the southerly right-of-
way of Wenwood Road; thence along said right-of-way § 79° 39' 00" E,
523.94' to an iron pin and the point of beginning.

Ceontaining 7.16 acres more or less.

Togethicr woith all awd singzisr richits, members, horzditaments. and appartenances to the s2me belonging in any
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TO HAVE AND 10 HOLUD, 3l and singular the sz:d premises usts the Mortzagee, its heirs, successors and assigns, forever.

The Mortgagor covcnants thitis is awlolly scized of the premises hireimatove desirted in f'* simple 2bsolute, that it has good right
and s lawfalhv authorired to soll convey or encuniber the same, and tat the premises are free o od <lear of all Livns and encumbirances ucspt
as providh d kerein gnd except for such title defects or conditions occasioned by the acts ov

failure to act of the rortgagor's predecessors in title. %The Mortgagor further covenants

to warrart and ferever defend all and singular the said premises unto the Mortgagee forever,

from and against the Mortgagor and all persons vhomscever lawfully claiming the sam2 or dny
part tnereof

The \'or.gamr fathber coverants 2nd agiees as follows:

1 Thm this meotragze shall secure the Mortnagee for suh forther sums as may be advanced herealter, at the option of the \!crtga-

£l¢ 1 thz pavmtent of taaes, hx{,\xmuxxxxw prbk ¢ assessinents, repans or other p.lrp":xe‘ p..vsmfl ta e coveniits hicrein. T This
nzu:::zqe shall oo selure the M.rl.,n?{._ for any Iu-.nﬂr loans, advasies, seadvances or crecats that mu.y be madz hereafler o the Mortgagor
by the N su jomz as tue talals mdc..).n_:; thus securad ooes mt exceed the oriznal amount snown ca the {ace heorenf. Al sums so

ndvas m-fl chall bear interest at the same rate as the morigage debt and shall he payable on dexmnd of the XMortgacee unless otherwise
prosvided in writing.

{2} That in case of default in the payrment of any part of the principal indebtedness, or
of any part of the interest, within thirty (30) days after the same becomes due, or in the
case of 'failure to pay any taxes or assessments to becone due on said property within the
time required by law; in any of the said cases the {fortgagee ‘after ten (10) days notice to

Mortgagor by cercified :nail at the address heretofore stated shall be entitled to declare
the entire debt due u&s hereinafter provided.

{3) That while the rortgage is not in default the Mortgagee agrees to the release of
property from the lien of the mortgage to the Mortgagor on the following terms and con-
ditions:

a. No release of less than five (5) acres shall be permitted.

b. Al releases shall be contiguous.

c. All property located west of Fairforest Road shall be released prior to the
release of any property which is located east of Fairforest Road.

d. All sums paid for releases shall be applied against the cutstanding balance
and shall also be credited against the next ensuing payment or payments
required urder the said promissory note.

e. Mortgagor shall be entitled to releases of property from the lien of this
mortgage uron paynent of the annual installment payments required under the
terns of the said pronissory rote,

f. The release price shall be T-anlve Thousand and No/100 {$12,000. 00) Dollars

' to be released for each acre or portion thereof located west of Fairforest
Road and Nine Tnodszmd and No/100 {$9,000.00) Dollars for each acre or portion

thereof to be released east of Fairforest Road plus interest on the outstanding
balance.

{4 That it will par, when due, all taes, puohc zssessments, a1d other governmental or muni c‘fa‘ charges, fines or other impositions

against the mortgage pvemsfr That it will comply with zll gove irrental and mucicipal Jaws and regulations affecting the modgaged
premises

{3) 1hat anyphirg herein to the contrary notwithstanding,in the event of default,
Mortgagee’s sole remedy shail be the retention 0f amounts paid under the pro-nissory
note which this Mo rtga;e secures, and the recovery of land still subject to
this Mortgaec=, but not as yet released.
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