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2. That, together with, and in addition to, the monthly payments of principal and interest pay-able under the

terms of the note secured kereby, he will pay to the Mortgagee, on the first duy of each month until the said note
is fully paid, the following sums:

b3
fu} An amount sufftcient to provide the heldsr hureof with funds to pay the acxt mortgage msisnce premium if this instru-
mmeat and the note secered herely are dasured, or @ rmenthly charge (in licu of @ moflgape nsurance premign)af theyare ’ [
- held by the Secretary «f Housing and Urban Develgpment, as follows: {

() If and so long as said note of even dale aad this nstrunient are insured or are reinsured under the prrovisicns of the
National Housing Act, an amount sufficient to accumulale in the kands of the holder ene (1) month prior to 11s due
date the snnual cityage insurance premivm, in order 1o pr:nide such haolder with funds to pay such premium to the
fecretary of Hcusing and Urban Developzent pursvzat to the National il ,u:,:r.: Aat as amended,

a:idapplic-:qble
Regulatizas thereunder; or

() If and so long as said note of even date and this instrument are held by the Secretary of Housingy and  Urban Pe- t o ;
velopment, a rnerthly charge (in Dicu of a mortgage insurance preoxium) which shall Lv in an erount equal t une- : 0\ ('
twelfth (1-12) of me-half (}3) per centum of the avorzge outstanding balance due on the pote computed without taking .
into account delitquencies or propa)ynents; '

i
. L1 ‘0
f6) A =u= equal to the ground reats, if any, next due. plus smivms that will oC ; ici ' i r
oG . ¥. de. plus the premivms that will next become due and payable on policies t )

of fire and other hazard insurance covering the martgaged property, plus taxes and assessments next due on the muotigaged |
property (8l as esticated by the Mortgagee) less all suns already paid therefos divided by 12¢ nurmter of months toelapse
before one (1) month prior to the date nhea such ground nats, premiums, taxes, and assessTeats will become delinguent,

suth sums to be held by Mustgagee in trust to pay said ground rents, premiums

, taxes, and special assessments; and
fc) Al payrents menticoned in the two preceding subsections of this paragraph and all payrents to be made under the note
secured herety shall be added trgether and the aggregate amount thereof shall e psid by the Mortgagor each month in a
single payrent to be gpplied by the Mortgagee to the follywing items in the weder set forthe
() premium charges under the contract of insurance with the Secretary of Heusing and Urtan Developraent or monthly
charge (in licu of mortgage insurence premium), as the case may be;

(1§} taxes, special assessments, fire and cther hazard insurance premiums;
(I} interest on thie nxte secured hereby; and

(IV) amortization of the principal of said note.

-

Any deficiency in the amount of any such agyegate mentnly payment, shall, unless made E,Cmd by the Alortgager privr to
the due date of the next such payment, constitute an event of defaylt under this rr-:gage ‘The Mortpagree ray coilect a

“flate charge” nut to exceed four conistdy) for each dolier (81) of each payment more than fiftven (155 days in arrears to
cover the extra expense involved 1n hanliing delinquent payments.

3. it tne total of pzyments made by the Mortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actuaily made by the Mortgagee for taxss or assessments or insurance premiums, as the case may te, suchexcess, if the
loan is current, st the optitn of the blortgagor, shall be cradited on subsaquent payments to ke made by the tortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made oy the !iartgagor under (b) of parzzraph 2 preceding shall
not be sufficient to pay taxzs and assessments and insurance premiums, when the same shali become due and payatle, then tha
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessmenis, of insurance premiums shzll be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarnce with the providens of the note secured hereby, full payment of the entire indebtedress represented thereby, the
Mortgagee shall, in computing the amount of such indebtedrzss, credit to the account of the Mortgagsr all payments made
under the provisicas of (2) of paragraph 2 hereof which the Mortgagee has not become oblicated to pay to the Secretary of
Housing and Urban Deve!r\p ent, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shal) bea dc*’at.lt vnder any of the provigons eof this mortgage resulting in a pub‘k sale of the premises
covered hereby, or if the property is otherwise acquired after dezfault, the Mortgagee shall apply. at thz time of the
commerncement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (3) of paragraph 2,

4. Thet he will pay all tuxes, assessments, water rates, and other governmental or municipal <harges, fines,
ot impositions, for which provision has not been made hereinbefore, and in default thercof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pryments provided for in this section or any other payrents for taves, sssessments, or the lLike, the
Mortgugee may pay the sate, and all sums so paidshall bear interest at the rate set forthinthe nete secured hereby
from the dute of such advsnce and shall te secured by this morigage.

5. That ke will keep the premises in as good order and cendition as they are now and will not cemmit ¢r per- T
mit any waste thereof, easonable wear and tear c\'cep!cd
- 6. That he will keep the improvements now existing or hereafter erected on the mentgaged property insured as
may be required from time to time by the Mortgagee ageinst loss b\ fire and other hazards, casualties and contin-
gencies in such amounts and for such penods as may be required by the Mortgagee and will pay prozptly, when
due, anv premiuns on such insurance piovision for payment of which has not been made hereinbefore. All insur-
ance shall be cunied incompanies approved by the Mortgagee and the policies and tenewals thereof shall be held
by the Mortgagee and have attached thercto loss payable clauses in fuvor of and in form acceptable to the Mort-
gagee. In event of loss Mortgager will pive immediate notice by mail to the Mortgsgee, who may make proof of
loss if not made promptly by Mortgagor, snd each insurance company concerned 1s hereby authorized and directed
10 make payment for such loss directly 1o the Mostgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the testoration or tepaic of the property damaged. In evert of foreclosure of
this mertgage or other trzasfer of title to the Mortgaged property in extinguishment of the indebtedness secured
herehy. ali right, title and interest of the Maortgayer in and to any insurance policies then in force shall pass to
the purchaser or grantee.

| orr R T

7. That he hereby assigns all the reats, issues, and profits of the mortgaged premises from @nd after any de-
fauit hereunder. and should legal proceedings be institited pursuunt to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting  allcharges and -
expenses attending such proceedings and the mecut ca of hlS trust as teceiver, shall apply the residue of the
rents, issues. and profits, toward the payzent of the deb! secured hereby.

[}
W

8. That if the prenises, or any part thereof, be condemned under any power of eninent denain, or acquired for
a public use, the damages, proceeds, and the coasideration for such acquisitisn, to the extent of the full amount of
indebtedness upon this moitgage, and the note secured hereby rewaining unpaid, are herebyassigaed by the Mostgagar J

to the Mantgagee and shall be paid forthwith to the Mortgagee to be applied by it an account of the indebtedness se-
cured kereby, whether due or not.
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