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{ender’s written agreement or applicable Taw. Borrower shall pay the amount of all mortgage isufance premioms in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Tender pursuant to this parsgraph 7. with interest thereon. <hall become additional
indeh edness of Borrower secured By this Mortgage. Ur'ess Borrosser and Leader agree to other terms of puyment. such
antourits shall Be pavable upon notice from Lender to Borrower requesting payvment thereot. and <hall bear interest from the
date of disbursement at the rate payable frem time to time on outstanding principal under the Note unless pavment of
interest at siuch rate would be contrary to applicable law, in which event cuch amounts <hall bear interest at the highest rate : .
permissible under applicable law, Nothing contained in this parazraph 7 <hall require Lender o incur any expense or take I
any action hereunder.

8. Inspeciion. Lender may make or catise to be muade reaserable entrics upon and inspections of the Property, provided :
that Lender shall give Borrower notice prior to any swh inspection <pecifving reasonable cause therefor related to T ender’s
interest in the Property. ] ]

9. Condemnation. The proceeds of any award or claim for damages. direct or gonsequential. in connection with any

condenination or other taking of the Propenty. or part thereof. or for comevance in licu of condemnation, are he rehy assizned '
and shall e paid to Lender. - .
In the event of a tetal taking of the Property. the proceeds shiall be applied to the cums secured by this Mortpage. :

with the ecess. if any. paid to Borrower. In the evert of a partial whing of the Property. unkess Borrower and Lender
otherwise agree in writing. there shaill he applied to the swums weitped by this Mortgage such proportion of the proceeds
as is equal to that propertion which the amount of the sums sccured by this Mortgage immediately prior to the date of
taking bears tothe fair market value of the Property immedrately prior to the date of taking. with the balance of the proceeds
paid 1o Borrower. - ‘

If the Property is shandoned by Borrower. or if. after notice by Tender to Rorrower that the condemnor offers to make
an award of setile a claim for damages. Borrower failk 1o respond to Lender within 30 davs after the Jate such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Tender’s option. cither to restoration or repair of the
Property of to the sums secured by this Mortgage. .

Unless ender and Borrawer otherwice agree in wriiing, anyv suich application of proaceeds to principal shall not extend
or postpone the due date of the monthly instailments referred to in parasraphs 1 and 2 hereof or change the amount of '
such installments. : e

10. Borrower Not Released. Fatension of the time for pument or modification of amortization of the sums <ecured
by this Montgage granted by Lender to any successor in interest of  Boariower shall not operate to release. in any manncr. :
the liability of the original . Borrower and Borrower's stecessors in interest. Fender <hall not be reguired to commense
procecdings against such successor of refuse to extend time for payment or otherwise moedify amertization of the sums
secured by this Mortgage by reazon of any demand made by the orizinal Borrower and Borrouer's stocessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Tender inexercising any right or remedy hereunder. or
otherwise wiferded by applicable Taw, shall not ke a2 waiver of or preciude the evercise of any such right or remedy.
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The procurement of insurance or the pavment of tanes or cther lens of charges by Lender <hall not be a waiver of Fender’s TR
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right to accelerate the maturity of the indebtedness <ecured by this Morigage.

12. Remedics Cumulative. Al remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Moerigage or afforded by law of equity. and mayv be cvercised concurrently. independently orF successively.

13. Successors and Assigns Bound: Joint and Several liabiliti: Captions. The covenants and agreements herein
contained shall kind. and the rights hereunder <hall inure o, the respective sugcessors and asaignas of Vender and Borrower,
subject to the pravisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall he joint and several.
Fhe captions and headings of the paragraphs of this Morigage are for convenience only and are not to be wsed to
interpret or define the provisions hereof. : : :

15. Notice. Except for any notice required under applicable law to be given in another manner. {a) any notice to
Borrower provided for in this Mortgage shail be given by muailing <uch notice by coertificd mail addressed to Borrower at
the Property Address or at such other address as Borrower mav designate by notice to Tender as provided herein. and
(h) any natice 10 Lender shall ke given by certified mail return receipt requested. to I ender's address stated herein or to
«uch other address as Lender may designate by notice to Borrower as provided herein. Any netice provided for in this
Mortgage shall be Jeemed to have been given 1o Borrower or Tender when ginen in the manner designated hercin,

15. Uniform Morgare: Goveraing Law: Soverabilitv, This form of morigage combines uniform covenants for national
use and non-uniform cosenants with limited variations by jurisdiction to constitute a uniform security instrument Ccovering
real propeity. This Mortgage shall be governed by the law of the jurisdiction in which the Property is focated. In the
event that any provision or clause of this Mortzage of the Note contlicts with applicablz faw, such conflict <hall not affect
other provisions of this Mortgage or the Note which can be miven effect withowt the confiicting provision. and to this
end the provisions of the Mertgage and the Note are declared o be wierable.

16. Borower's Copy. Borrower <hall be furnished a contormed copy of the Note and of this Mortzage at the time
of execution or after recordation hereof. '

17. Traner of the Properts : Assumption. It ail or any part Of the Property or an interest therein iz sold or transferred
by Borroaer without Lender’s prior written consent. excluding G the creation of a lien or eacumbrance subordinate 1o
this Mortgage. (b) the creation of a purchice money ectfity mterest for houschold appliances. €01 a transfer by desise.
descent or by operation of Iaw upon the death of a jount tenant or €y the grant ef any leaschold interest of three vears or less
not containing an option te purchase, Fender mav, at Lender's epuion. declare all the sums secured by this Mordgage 10 be
immedistely due and payable Tender shall kave waived such eption to accelerate il prior to the <ale or transfer. | ender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such peien
is satisfactony to T ender and that the interest payable on the sums secured by this Muortzage <hall be at such rate as Bender
shall reguest: If 1ender has waived the eption to acceierale provided in this paragraph 17, and H Borrower’s successor in
interest has cvecuted a written assumption sgreement acoepted in swrinng by Tender. Tender <hall release Borrawer from all
obligations under this Mortgage and the Note.

If Vender excrcises such option to accelerate, Fender <hall il Borrower notie of acceleration in aceerdance with
paragraph 14 bereof. Such netice shall provide a pericd of not Iess than 30 days frem the date the notice is matled within
which Borrower maay pav the sums Jdechared dve 1 Berrower fails to pav such sems prior to the expirston of sivh peried.
Lender may. without fuither noetice or demand on Barroaer smok e am remicdios permetiad by paragraph 18 hereof.

e

Non-Unirorst Covt xanTts, Borrewer and Lender further covermmtand agree as folloas:
_ 18. Acccderation; Remedies. Except as provided in parageaph 17 hereof, upor Borrower's breach of any covenant
or agrecment of Borrower in this Maordgage, indudiog the corvenants o pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as prosided in parsgraph 14 heeeof specifsing: (1) ihe breach:
{23 the adion required to cuze such breach: {3y a daie. not fess than 30 days from the date the nofice is mailed to Borrower,
by which such breach miust be cured: and ¢4) that failure ta cure ~tieh breach on or before the date spedified in the notice
may resalt in acceleration of the sums secured By this Mortgage. foredoswre by judicial procecding and wale of the Property.
i The notive shall further inform Borrower of the right to reinstate after acceleration and the right o aswert in the foredosore
. proceeding the non-evistence of a default or any other defense of Borrower to acceleration and foredowre. 1 the breadh
i« not cured on ar bifore the date specified in the notice, Leader 2t Tender’s option may dedare all of the sums seciired by
this Moigage to be immediately due and payable without furthes demand and may foredtose this Mastpage by judicatl
procecding. Tender shall be entitled 1o colleet in such procecding all expenses of Foredosure, induding. but not limited to,
: reasonable attorney s fees. and costs of ducomentary evidvace. abstradh and title repoits, alt of which «hall be additional cums
secaired By this Morigage. _

19. Borrowers Right to Reinstate, Notwithstending lenders soceleration of the sums sccured by this NMortgage.
Borrower shall have the right to have am proveedings began by B o
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nder tov entoree the Moriguge discoptinued ot any time




