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2. That, together with, and in additiea to, the monthly payments of principa! and imterest paveble under the

terms of the note sccured hereby, he will pay to the Mostgagee, on the first duy of each month until the said note
15 fully paid, the following sums:

ful An amoeunt sufficient Lo provide the holder hareof with fusds to payv the neat morgége wswance premium 1f this instru-

rent snd the note secured Lereby are dnsired, or a monthly chaurge (in lica of @ martgape idsurance premium) if they are
held by the Secretary of Housing and Urtan Development, a: follows:

(1) If and so Iong as said note of even date and this instument are insured or are reinsured unde-r the provisions of the

Natwnal Housing Act, an arount sufficient to accurzulate in the hands of the holder cre (1) menth prict to its due

date the annual mortgage insurance premium, in order to provide such holder with funds to pay such premium to the

Secretary of Heusing and Urban Developrent pursuant to the Natienal Housing Ay, a

as amended, zndagpplicable
Regulations thercunder; or

(Hj If and so Lang as suid note of erven date and this instrument are held by the Sccorvtery of Housin i and  Urban De.

wvelopment, a monthly charge (in licu of a8 mortgage insurance premium) which shall te in an amount eqgual to one-
twelfth €1 "12) of cne-half (33) per ceantum d the average cutstanding balunce dug cn the note computed without taking
inty account delinqguencies or prepayrents;

(&} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies

of f:n and other hzzard insurance covering the mertgaged property . plus taxes and assessments next due on the mortgaged
preperty (211 as estimated by the Mortgagee) less all sums already paid therefor divided by the number of moaths toelapse
Before cne (1Y month prior to the date when such vround rents, premiums, taxes, and assessoeats will become delinquent,
suyh suTs te be held by Mortgagee in trust to pay said chund reats, premiums, taxes, and special assessments; and

{r/ ANl payments menticned in the two preceding subsections <f this paragraph and ail payments to be rade under the note
secured hereby shall be added together and the aperegute amount thereof shall be paid by
single payment to be applied by the Maortpagee 1o the following items in the crder st forth:

(1) premium cherges under the contract of insurance with the Secretary of Housing and Urtan Drevelopnent, or manthly

charge {in lieu of micrtgage insurance premium), as the case may be;

(I taxes, special assessments, fire and cther hazard insursnce premiums;

(III) interesi on the nate secured hereby; an

(IV) armortization of the principal of said nite.

Any deficiency’ in the amount of a

the Mortgager each maonth in a

ny such gggregate monthly payment, shall, unless made good by the Maortgagor prior to
the due date of the next such payment, constitute an event of defau't under this martpage. The Morigazee may collect a

“late charge’ nat to exceed tourcents (4f) for cach dollar (31) of each payment rire than fifteen (15} days in arrears to
cover the extra oexpense involved in handlizg delinguent payments.

3. it the tota! of payments made by the Mortgagor undse {b) of paragraph 2 precceding shali e xceed the amount of pay-
ments actually made by the Llortgagee for taxss or assessments or insutance premiums, as the case may be. such excess, if ike
loan is current, at the option of the IMortgagor, shall be eredited on subsequent payments to be madé by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the IYortgagor under ('b) cf paragraph 2 preceding shall
not be sufficient to pay taxes and assessments end insurance premiums, when the same shall become due and payable, then the

*ortgago' shall pay to the l‘-‘[or'gagee any amount necessaty to make up the deficiency, on or before the date when payment of
such taxes, assessrnents, or insurance premiums shall be due. lf at any time the Hlortjagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedress represented thereby, the
Mortgagee shall, in computing the amount of such indebtednsss, credit to the account of the Mortgagor all payments made
under the provisions of (a) of parajgraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balince remaining in the funds accumulated under the provisions of {b) of paraqrapb
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defauit. the Me ortjzjee shall apply, at the time of the

commencement of such proceedings, or at the time the property is otherwise acquired, the balance then temaining in the funds

accumulated under (b) of paragraph 2 preceding. as a credit ajiinst the amount of principal then rernaining unpaid under the

note sevured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay all taxes, assessrents, water rztes, and other governmental or municipal charges, fines,
or impesitions, for which provision has not been made herzinbefore, and in defenlt thercof the Mortgagee may pay
the samre; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mostgagor tails
to make any paymeats provided for in this seclion or any other payments for tuxes, assessmeants, or the like, the
Vortgagee may pay the same, ond all sums so puid shall bear intersst ot the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this nortgage.

5. That he will keep the premises in as good order znd conditicn as they are now and will not commit or per-
mit any waste thereof. reasonable wear and tear excepred.

6. That he will keep the 1mprovements now existing ¢ hereafter erected on the mungaged property insured as
may be required from time to time by the \Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such smounts and for such penods as may be required by the Mongagee and will pay promptly, when
due, sny premiums on such insutance provision for puaymest of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals theteof shall be held
by the Mortgagee and have atlached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give 1immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company conceined is heweby niuthorized and directed
o make pavment for such loss ditectly to the Mortgagee mstead of to the Mongagor and Mortgagee jointly, and the
insurance preceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repate of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Montgaged propeity in estinguishment of the indebtedness secured
hereby, all right, title and interest of the Moitgagor in and to any insurance pulicies then in force shall pass to
the purchaser or graniee.

7. That he hereby assigns all the rents, issues, and profits of the mongsged piemises from and after any de-
fault hereunder, and should legal proceediags be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after decducting allcharges and
expenses attending such proceedings and the execution of his tust as receiver. shall apply the residue of the
rents. issues. and profits, toward the payrment of the debt secured hereby.

8. That if the premises, or any pan thereof, be condemned ander any powet of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortguge, and the note secured hezeby remaining unpaid, are heiby assigned by the Mortgagor

to the Mortgagee wnd shall be paid forthwith to the Mortgagee to be applied by it on account of the indebledness se-
cured hereby, whether due ot not.
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