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TO HAVE AND TO HOLD ali and singuiar the Property unto Worgagee and (he suiceasiss 00 ass gns o Vi

MOATGAGOR covenants that AMortgagor is laatuliy seized of e Progerty 'n tee simple abst'ule, 1nat hWMortgagor has
good night and s fawfully authotized 1o seli, convey or encumbes the same. and that the Propertvss free and Clear cf ail
encumbrances excepl as expressly provided herein. Mori1gagar further covenanis 1o warrant and ‘crever detend il and
singu'ar the Properly unty Mcortgagee and the successors or ass:gns ¢! Mortgagee from and aganst Mortgagor and ald
persons whomsoever lawfully claiming the same or any part inered?

. tratf Mort-
gagor pays of causes 1o be paid to Mortgagee the debt secured herety, the estale hereby granied shail cease, delermine and
be ulterly nuil and void, otherwise said estate sha!l remainn full force and effect

PROVIDED ALWAYS, navertheless. and it 1s ihe tive mient and meaning ¢t Norigagor ang Mortgagee, tra

IT 1S AGREED that Mortgagor shail be entitled to ho!d and enjoy tre Property until 2 Cetfaull as heren celined has
occuried. ' ’ ' : :

MORTGAGOR fusther covenants and agrees with Mortgagee as folloas:

. 1. Assignment of Rents and Profils. As further secuiy for 3!l sumns secured by tnis Murigage. Morigager assigns
to Mortgagee all rents and protils anising trom the Proparty provided, hosaver, that g0 long as oo Default s herenatfler
detined has occurred, Morlgagor shall be entilled 1o collect and retan a'i such rents and profits as the so'e pregerty of Mort-
gagor without accounting 1o Morigagee therefor : '

2. Maintenance. Mortgagor vail maintain the Property in good cond:t:en and repair ang y | neitner permit nor ailowy
waste thereof. Mortgagor will promptiy repair of resicre any port:on of tre Property which is damaged or destroyed by any
cause whaisgever and w promplly pay when due a' costs and expenses of such repair or restoration. Mortgagor will not
remove Of dermoiish any improvement or fidure which is now or Rereafler part of the Pregerty and vl cut no trmber on ine
Property woihout the express willen consent ¢f Morlgagee. Mortgagee shall be entitied to spects pericrmance of the
prov:sions of this paragraph )

3. Insurance. Morigagor wil keep allimpravements and fodures which are now or bereatier part of the Property
insured by such company or companies as hMorigagee may reascnal’y approve tor the full insurab’e value therect against all
risks includng. if coverage is avatable, tood and eartiquake. Suchnsurance wil be payable 10 Wortgagee as the interest of

Mortoagee may apgear parsuant to the New York standard torm of morigagee clause or sucn otrer form of morigagee clause

as may be required by the Mortgagee and wail not be cancelab’e by either the insurer or 1he insured without at feast ten (1G)
days prior wrilten notice 10 Mortgagee. Morigagor rereby ass gns loMorigagee the night 10 coi'ect and receive any indemnily
payment ¢iherwise owed 10 Morigagor upon any policy of insurance insuring any porton of the Properly, regardess of :
whether Mortgagee is named in such policy as a person entt'ed to collect upon the same. Any indemnity paymen! receved
by Morigagee {rom any such policy of insurance may. at ine cpt.on of Mortgagea. (1) be appiied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Mortgazee may cetermne or (1) L2 applied in a manrer dateimined by
Mortgagee 10 the replacement, repair Gr restoraton of tre vort.on ©f the Property damaged or dastroyed or (Hi) be refeased to
Mortgagor upon such condtons as Mortgagee may determine or (V) b2 used for any combinaton of the foregoing purposes.
No partiun of any indemnity payment which s app™ed to replacement, repair or restoralion of ay portion of the Freperty or
which is released to Morigagor skall be deemed a payrmient against any sums sacured by this Lortgage. Mortgagor will keep
the Property continuousty insured as herein required and w it ¢aliver o Mortgagee the original ¢f each policy of insurance
required hereby. Mortgagor will pay each premum coming due on any such policy Gf mnsurance and wili detiver to Morigsgee
proct of such payment at least ten (10) days prior o the date sucn premium would become overdue of deiinquent. Upon the
expirat.on or termination of any such policy of :nsurance, Morigagor will turnish 10 Morigagee at'east ten (10} days prior to
such expiration of termination the origina! of a renewat or reptacement policy of tnsurance meeatng the requirements heteof.
it Mortgagor fails to insure the Property as herein required Mortgagee may afler giving ten (10) days wrilten notice to Mort-
gagdr 50 nsure the Progeriy in the name of Morlgagor or i the name of Mottgagee or boih, and the premiums for any such
nsurance oblaned by Mor'gagee shall be the obligaton of Mortgagor. Upon foreclosure of this Wartgage, all right, title and
interest of Mortgagor in and 1O any paticy of :nsurance upon the Procerty which is in the custody of Morigagee, including the
right to unearned premiums, shail vest in the purchaser of tre Property at toreclosure, and Morlgagor hereby appoints Mort-
gagee as the attorney infact of Morigager to assign all right, title and inlerest o! Mortgagor 10 and to any such policy of
insurance 10 such porchaser. This appointment s coupled w-in an interest and shali be irrevocable. - .

4. Taxes and Assessmienls. Morigagor w'i pay all taxes, assessmen's and oiner chages which constiiute or are
secured by a'l.en upon tre Property which ts supenor to tre tien of his Mortgage and wi'l detiver o Morigagee proof of
payment ¢t the same 1ol 'ess thanten (10V days pror o tre date resame hecomes delnguent. providad, however, that
Mortgager shalt be entited by aporopriate proceedngs 1o contest tre amount o vahdity ¢f such tax, asgessment or charge
so long as the col'ection of the s3me by foreclosure of tne l'en upon ire Properly is stayed dunng the pendency of such

proceed:ngs and Mortgagor deposids with tre authorty 1o which such tax asséssment or charge is payable or with Morlgagee

appropriate security {or payment of the same, together with any app'cab'e interest znd penaltes, shou'd ine same be
determined due and o4& 1) ‘ :

5. Expenditures by Morlgagee. if Morigagor fails 1o make payment for restoralion of repair of the Property, for
insurance premiums Of o7 taves, assessments of oirer charges as reguired inthis Morigage, Kortgagee may, bul sha'l not
be chiigated to, pay for tre same, and any such paymeant by Mortgages will e secured by this Mortgage and have the same
rank and pricrity as the prncipal debl secured tereby ard Lear interest hom the dale of paymrent at the legal rate. Paymenis
made for taxes by Morigagee shall be a fust tien on the Property tothe extent of the lazes so paid with intgrest from the date
ot payment, regard ess of the rank and priority of this Morigage. Mosigagor shall pay (0 tAcritgasae in cash on demand an
amount egqual to any payment made by Mortgagee pursuant to this paragraph p'us interest thereen as Ferein provided

6. Condemnation. Mortgagee sha'l be entived 10 te made a partly oand 10 parthicinale in any proceed:ng, whether
foreat or informal, for condemnation or acquisit.on pursuan 1o poaer of eminent domain of any portion ¢f the Pigperty Mort-
gagor hereby assigns 1o Mortgagee the right lo coliect and receive any payment Of awxard to which Mortgagoer would other-
wise be entitied by reason of condamnation or acauisition parsuant o pener of emirent dornan of any portion of the Proper-
ty. Ay such payment or a~ard received by Morigzsee may. at the option of Mortgagee, {i) be applied by Mortazgee (o
payment ¢! any sums secured by this Mortgage insucn orcer as Mortgagee may gdelermine or (i) be appiied ina manner
determired by Mcrigagee to the replacement of the port.on of the Froperty taken and 1o the repar or restoration ¢t the
remaining portion of the Property or (i) be released to Morigagor upon such conditions as Morigagee may delermine of (V)
be used for any combiraton of the foregoing parposes. Noport:gn ol an indemnity payment which is applied o replacement,
repar of restoration of any port.on of the Progerty or wenichis released 16 Morlgagor shati be deemeq a payment againstany
sums secured by this Mortgage.

7. Transler. At tre option of the Martgagee, the indebledness secured by this Mortgage shall cecome due and
payab'a if, without the writlen consent of the Morigagee, the Mortgagor shall convey away the mortgaged premises, or i the
title shail become vested in any olher person in any manner whatsoever other than by death of tne Mortgagor. itis under-
stood and agreed that in consideration for tne consent of the Mortgagee to any transter of title 10 the mortgaged premses,
the Morigagoa at i3 option raay charge a ‘can trangfer fee andior require changeg in the rate of interest term of loan
monthly payments of prncipal and interest and ower terms and cond:lons of this Mortgage ard'or the Note secured hereby.

8. Defaull. The cccutrence of any of tre folow.rg events shail te deemed a Delault undar this Marigage:

(2) failure of Morlgagor to pay any instaliment ¢f pracipal or interest upon the Nole or Notes hereby setured when
due: ' '

(D) failure of Marigagor to pay any other sum secured by this Morigage when due.

(c) faiture of Morigagor o cbserve or perforrn any covenant of agreement set fortn in this Mortgage orin any 1oan
agreement entered inlo between the Maortgagor end Morlgagee v th respect 1o tne indebledress hereby secured
within ten (10) days foliowing tre giving of notice by Morigagee to Mortgagor 1o observe or performire sama; of

(0 ad;udcation of Morigagor as banrupl. wriilen admisson by Wiorigagor of an inabiily 1o pay the debls of Mot

" gagor as trey mature. assignment of the assets of Morigagor for the bernefit of crediors, reques! o pehition by
Yigrigagor for the appointment of a receiver. trysiee or conservalor of the assels of Kfgrigagor or for
reorganizat:on or Higuidation of Morigagor, or acquescence by Moitgagor to any such request or petton made by
angtrer person
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