PRSPPI

[

Ienders written agreement or applicable Yaw, Borrower shall pay the amount of slb momgage insurance premviums o the
manner provided under gparegraph 2 hercof. _

Any amounts dishursed by Tender pursvant to this paragraph 7. with anterest therceon, shall become additional
indehedmess of Borroswer secured by this Mortzage. Un'ess Borrower and ender agree o other terms of puavment, such
amotnts shall be pavable upon notice from Tender to Borrow or requesting pavment thereof. and <hall bear interest from the
date of dishursement at the rate pavable from time to time on cutstanding principal urder the Note un! ¢ss pament of
interest at such rate would ke contrary to applicable Taw. in which event <uch amounts <hail bear murut at the highest rate
permissible under applicable Tasv. Nothing contained in this paragraph 7 <hall require Terder to imcur any expense or take
any action hereunder. ' ‘ '

8. Inspection. Lender mav muke or cause to be made reacenable ontrics upon and inspections of the Property, provided
Ih_at Lender shall give Bnrms\nr notive prior to any such inspection specifyving reasopable canse therefor related to Tender's

nterest in the Property.

9. Condemnation. The proceeds of any award or Jam for damages. direct or concequential. in connection with any
condemnation or other taking of the Property. or part thercof . or for conveyance in Bea of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceads shall be applicd to the awims <ecured by this Mortgage.
with the excess. if any. pad to Borrower.  In the event of a partial taking of the Property, unless Borrower and ender
ciherwise agree in writing there shall be apphed to the cumis <ocured by this Mertgaye swuch proportion of the proceeds
as is equal to that preportion which the amount of the sums wwoured by this Mortpage immediately prier 1o the date of
taking bears to the fair market value of the Property immediately prior 1o the date of 1aking, with the balance of the proceeds
paid to Borrower. .

If the Property s abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower {ails to respond 1o 1 eader swithin 30 davs after the date such notice is
mailed. Tender is authorized to collect and apply the proceeds. at {ender’s option. either to restoration or repair of the
Property er to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any ~wh application of proceeds to principal shall net extend
or postpone the due date of the moathly installments referred to in paragraphs 1 and 2 hereof or change the amotint of
<uch instaliments. '

10. Bervower Not Released. Fatension of the time for pavment or modification of amortization of the sums <ecured
h_v this Mostgage granted by Lender to any sitceessor in interest of Borrower <hall not operate to release. in any manner.

12 hiability of the original Borrower and Borrowers successors in intérest.  Lender shall not be required to commenc
pn\ccedzms against such seecessor or refuse to evtend timie for pavment or otherwice medify amortization of the sums
secuied by this Mortgage by reason of any demand made by the original Borrower and Barrower’s siteeessors in interest.

11. Forbearance by Lender Not a Waiver. Anyv forbearance by Fender in ¢xercising anv right or remedy hereunder. or
otherwise afforded by apphicable law. shall not he a waiver of or preciede the exercise of any such right or rcmcdv

The procurement of insurance or the pavment of taives of other liens or charges by Tender shall not be a waiver of Tender’s
right to accelerate the matusity of the indebtedness <ecured by this Mortgage. :

12. Remedies Cumulative. All remedies provided in (his Mortgage are distinet and cumufative to any mh’ ight or
remedy under this Meorgage or afforded by Faw or egnity. and may ke exercised concurrently, independentiy or sug sn"‘\

13. Successors and Assigns Bound: Jeint and Several Liability: Captions. The covenants and agru.m-:n. herein
contained shall hind, ard the rights kercunder <hall inure 16, the respective successers and assigns of Lender and Barrower,
subject to the provisiens of pqraﬂmph 17 hereof. AN covenants and agreements of Borrower shall be joint and several.
The capiions and headings of the paragraphs of this Morigage are for convenience oniv and are net to ke oused 10
interpret or define the provisions hereof.

14. Notice. E\cep‘ for any notice required under Jpr}nab" law to he given in another manrer. {a) any nolice to
Borrower provided for in this Mortgage shall be givea by mailing <uch notice h}' certified mail addressed to Borrower at
the Property Address or at such cther 'l\idﬁ.\\ a5 Borrower mav designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified maii. retuen receipt requested. to Lender's address stated herein o1 to
such other address as Tender may duun.m. by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemad to have been given to Borrower or Fender when given in the manner designated herein,

15. Uniform Morgage: Governing Taw: Severabitin. This form of morigace combires uniform covenants for national
use and non-uniform covenants with limited variztions by jursdiction to constitute a unifform security insirument covering
real properiy. This Morigage shall b2 governed by the law of the jurisdiction in which the Property is locaied. In the
event that any provision or ¢lause of this Mortypage of the Nete conflicts with applizable law, such contlict shall net affest
other provisions of this Mertgage or the Note which can be eiven effect without the conflicting provizion. and to this
end the provisions of the Mertpage and the Note are doclared to be severable.

16. Borrower's Copy. Borrower shall be furnished 4 conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If alt or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior winitten consent, ududinv () the creation of a hea or encumbrance <uberdinate to
this Mortgage. (b) the creziion of o purchase moeney security nterest for houschold applances. (0 a transfer by devise,
descent or by operation of law nipon the deash of a joint wnant or (4 the grant of any feachold interest of three yeus or less

not containing an option to purchase. Lender may. at Lender’s nptmn declare all the sums secured by this .\10.ig4: to be
immedicetely due and payable. 1 ender shall have waned such option to aceelerate if. prior to the <ale or transfer. §ender
and the person to whom the Propeny is 1o be seld or teansterred reach .grccmuu in writing that the credit of <uh persen
is satisfactory to Lender and that the interest pavable on the sums secored by this Morteage shall be at such rate as Lender
shall requast. If Fender has waived the option to aceelerste provided in this pardgraph 17, and i Borrower's MRCENSOF in
interest has executed a writien wsmmp'iion' agreement dovepted in writing by Eeader, Leader shall release Borrewer from all
obligationsunder this Mortzige and the Note.

If Lender enercises ich option 1o accelerate, Tender <hall mal Bomower notice of acceieration in Lmd.mc‘. with
paragraph 14 hereof, Such notice shall provide a peried of o1 ess than 20 davs from the date the notice is mailed aithin
which Borrower may pav the sums declared die. If Borroner fuils 10 pay sirch soms prier to the evpiration such periedd.
Lender may. without further notice or demand on Borroaer. invele oy remedios permitted by paragraph I8 hereof.

Nox-Ungi oy Covinan s, Borrower and Lendoer further convenant and agree as follows:

18. Acceleration: Remedivs. Except as pravided in paragraph 17 hereof, upon Botrower’s breach of any covenant
or agreenient of Borrower in this Moifgage, indeding the cavenants to poy when due any suims secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: ¢1) the breach:
(2) the action required to cure such breach: (3) a date, pot less than AU days from the date the notice is mailed to Borrower,
by which such breach mut be cored: and 4) that faiture to care wuch breach on or before the date specificd i the notice
may result in acceleration of the sumy secured by this ,\lurt;_.u,c foreclosure by judidial proceeding and sale of the Propeily,
[he notice shall forther informy Borrower of the right to reinsfate after accderation and the right to assert in the foreelosure
proceeding the non-exvistence of a defavlt or amy othor defense of Borrowar to acoderation and forecdlosure. I the breach
is not cured on or before the date specificd in the notice, Lender at Lenders option imay declare all of the sunis secured by
this Mortgage to be immediately doe and payable without Further domand and may foreddose this Mortgage by judicial
procecding. Lender <hali be entitled to collect in cuch procecding all eapenaes of fercddoare, induding, but nat limited to,
reasonabie attoraey s Feos, and cods of documentary evidence. abstracts and title roports, ..-luf which <hall be additional sums
secured hy this Mortgaze,

19. Borrowers Right to Reinstate. Notaathetending 1 ender's soveloration ot the sumis secured by this Mortrage.
Borrowaci shall have the night to have any proveedings began by Tender o caferee this Mortpage discontinued ot any time
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