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2. That, together with, and in addition to, the monthly payments of principal and interest payuble under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first dayv of each month until the said note
is fully paid, the following sums: '

fu) An amount sufficzent to provide the holder hereof with funds to pay the next morlydge Imsuranoe (romi if this instru-
ment and 1‘n¢ nate secured hereby are insured, or a monthiy charge (in licu of 2 mortpapge insurance prominm) if they ate
hé-1d by the Secrcrary of Heusing and Urban Develeprent, as follows: Bﬁ
(D) If and so lxag as said note of even date and this instrument are insured or are reinsured undor the provisicns of the : bbby
National Hiusing Act, an armount sufficient to avcumulate in the hands of the halder cne (13 ronth prior to its Jdue ‘
date the enaual oo

ftgage 1nsurance premium, in order to provide such holder with funds to pay such premium 1o the
Seoretary of Housing and Urban Development pursuant to the National Heusing Aoy, as amended, andapplicable
Regulations thereunder; or

) V ﬁz
(1) If and so lng as said nite of even date and this instrument are held by the Seoretary of Housing and  Urban De- ! b 3
velopment. 2 menthly charge (in liceu of a moertgage insurance premium) which shall be in an amount equsl to one- .
twelfth (1.12) of one-half (12) per centum of the average outstanding batence due on the note compuicd without taking ! ‘ N[.
intu acceunt delinguencies or prepaynents; o ;

fh) A sum equal to the ground rents, of any. next Jue. plus the pre
of fire and otker hazard insurance covering the

miums that will next tecome due and payable on polivies % i \0"
mortgaped property, plus taxess and assessments next due on the mortgaged

property (all as estirmated by the Mortgegee) less all sums already paid thercfor divided by the nunber of months trelapse 2 :
before one (1) month prior to the date whin such ground rents, premiums, taxes, and assessments will becceme delinguent, : O.
such sums t> be held by Morigagee in trust 1o pay satd ground rents, premiums, texes. and special assessments; and

{c/ All payrents centicned In tie two preceding subsections of this paragraph and all payments to be made under the note :
securcd herety shall be added together and the ageregate azmount thereof shall be paid by the Martgagor each mcath in a ¢

single payment 15 be applied by the Morigagee to the following items in the order set forth:

(1 premium charges vader the contract of insurance with the Secretary of Housing and Usban Development, or manthly

charge {inlieu of mortgage Insurance premium), as the case may be; E
(ID) taxes, spectal assessments, {ire and othoer hazard insurance premiums;

(1) interest oa the note secured hereby; and

i’ a
{IV)Y a~ortizatizn of the principal of said note.
Any deficiency in the amount of any such agyrigate manthly payment, shall, unless made good by the Murtgager privr to -
the die date of the rext such payment, constitete an event of default under this incrtgage. The Montgagee nay collect a :
iy, _ry

tate charge” not 1o excesd J0UF centsidg) for each dollar 131) of cach payrient more than fifteen (13) days in errvars to ‘
cover 1h_e extra expense invelved in handling delinquent payzent=.

$. 1 tne towul of payments made by the tiortgagor under (b) of paragraph 2 preceeding shalt exceed the amaount of pay- i
ments actually made by the LMortgagee for taxss or assessments or iﬁsurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall ke credited on subsequent payments to be made by the HMortgagor, or
refunded to the Morigagor. 1f, however. the monthly payments mzde by the Nlortgagor under (b) of paragraph 2 preceding shatil .
not te sufficient to pay taxes and assessments and insurance premiums. when the same shall tecome due and payable, then the T
Mortgagor shall piy to the Mortgazee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessmaats, of insnrance premiums shall be due. If at any time the Dortgagor shall tender to the Mortiagee, in
accordance with the provisons of the note secured hereby. full payment of the enture indebtedness representad thereby, the
Mortgagee shall, in computing the amount of such indebtednass, credit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the lertgagee has not become cbligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of thé provisiods of this miortgage resulting in a public ssle of the premises
covered Lereby, or if the propeity is otherwise acquired after defauli, the Nortgagee shall apply, at the time of the
commencemant of such proceedir;-;s,‘ or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b} ¢f paragraph 2 preceding, as 2 credit ajinst the amount of principal then remaining unpaid urder the
note secured hereby, and shall properi‘,' adjust any paymznts which shall have been made urder (a) of paragraph 2.

4. That he will pay all taxes, assessments. water rates, and other governmental or menicipal charges, fines,
or impozitions, for whick provision has not teen made hereinbeiore, and in defauit thereof the Mortgagee may pay
the suame: and that he will promptiv deliver the official receipts therefor to the Mertgagee. If the Mortgagot tails
to make any payments provided for in this section or any other pavients for laxes. assessments, or the like, the
Vortgagee may pay the same, and all sums so paid shall bezr interest at ihe rate st forthinthe note secured hereby
from the date of such advance and shall be secured by this mortigage.

5. That he will keep the premises in as good cider aad condition as they are now and will not commit or per-
mit any waste thereof, teasonsble wenr end tear excepted.

6. That he will keep the improvements now existing or hereafter viected on the mortgaged property insured as
may be tequired from tize to time by the Mortgagee against loss by fire and other hazards, casualiies and contin-
gencies i such amounts und for such perieds ss may be required by the Mnrigagee and will pay promptly, when
due, any piemiums o such insurance grovision for paviment of which has not been made kereinbelore. All insur-
ance shall be camed in compznies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Morigagee and have attached thereto loss pavable clauses in favor of and in {orm acceptable to the Mort-
gagee. In event of loss Muttgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and esch insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Morgagee iastead of to the Montgagor and Morntgagee jointly. and the
insurance proceads, or any pari thereoi. may be applied by the Mortgagee at 1ts oplion either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damuged. In event of foreclosure of .
this moitpage or other transfer of title 10 the Mongaged property in extinguishment of the indebtedness secured
hereby. all right, title and interest of the Moitgagor in and 1o any issurance policies then in torce shall pass to
the purchaser or grantec.

S ———

7. That he kereby assigas all the reats, issues, ana profits of the mernpaged premises trom and sfter any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instiument, then the Mortgegee shall
have the right 10 have a receiver appointed of the rents, 18sues, and profits, who, after deducting ailcharges and
expenses altending such proceedings and the execution of his trust as receiver, shall spply the residue of the
rents. issues. and profits. toward the payment of the deln secured hereby.

S. That if the premises, or any part thereof, be condemned under any power of eminent domaia, or acquired for

a public use, the damages, proceeds, and the considerution for such acquisitian, to the extent of the full armount of

indebtedness upon this mortgage, and the note secured heweby rexxuining unpaid, ate hereby assigned by the Mortgagor

l to the Mortgagee and shall be paid forthwith to the Mortgsgee to be applied by 1t on account of the indebiedness se-
cuted heteby, shether due or not.
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