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in accerdance with Bornwe’s and Lender's writtin sprecment or epplicatle Law. Borrower hall ray the ameount of 3 mestczze in-
wrance premiums in ke manner provided under paragrsph 2 heroof

Any zmeunts distuned by Lender purusnt to this pard;mph 7oowith intrest theawon, chall Yecome addini nal indebedness
of Borrower secured by this Mertzage.  Upless Brarower and Lender agree to other terms o f ravment, such amounts shail Fe pavable \
epen netice frem Lender to Borower requesting payment thereof, nd shall bear interest froin the dite of disbursemert at the raite
pevable from time to time ¢n outwtanding principal under the Nete unless pivment of jntrest at suh rate would ke o B TIFTSUNE oY ‘
applicable Law, in which event such amounts shall tear interest at the highest rate permissible under applicable liw. Nothirg ¢on-
tiined in this piragraph 7 <hall requirte Lender 0 incur any expense or take any zcticn hereunder. '

8. InsPeeToN. Lender may make of cause to Le made ressonable entries upon and inspecticng of the Propany, praided
thit Lender shall give Bomower nitice prior o any such inspection specifving reasnable cavee therefor relsred i Lender's interest
in the Propenty. ' '

9. Coxpeyinamon. The prcceds of any award o claim {or damages, direct or consequentia), in coanegctia with any con- {
dannsticn or cther taking of the Property, er part thereo, o for cenvevance in o of o ndemnsti n, are Lereby assigned and .hall -
be paid to Lender, ' '

In the cvent of a i} takitg of the Proputy, the proceeds shall be applisd 1o the sums cecuzed by this Mutege, with the
excess, if any. paid to Borrower. Inthe cient of a partiz) tiking «f the Propedy, unless Berrower and Lender cthermice agree in
wnting, there shall be :pplied to the sums secured by this Mengage stch propertion of the procecds as is equal 1 that prop rtion :
which the amount of the wums secured by this Muntgage immediazely prict to the dste of uking bears to the far market value f the :
Property immediately pricr 10 the date  of taking, with the bulance of the protecds paeid o Borrower. ;

If the Property is shandoned by Borrower, ¢z if. after nutice by Lender to Borrower that the condemner «fers to mike an |
award «r «wide a claim for damages, Borrower fails t2 respend 1o Lender within 20 davs after the dze such netice is mailed, Lender
is authcrized 1o collect and apply the priceeds, at Lender's option, either 1o rotoration o reprir of the Property «1 to the sums !
cecured by this Mortgage,

Usnless Lender and Borrower otherwise agree in writing. eny such applicstion of proceeds to principal shall not extend or i
pistpone the due date of the menbly installments referred to in paragraphs 1 and 2 herecf or change the smount of axh installments.
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10. Borrower Not Reikastp. Extensicn of the time far payment er mvdification of amertization of the wms secured by
this Mortgage granted by Lender to any siccess 1 in interest of Brrrower shall not cperate ty release, in any manner, the Hability of
the original Borrower amd Borrower's suicessors in interest.  Lender shall net be required to commence proceedings 2gainst such suc-
tesor or refuse to extend time for puyrment o1 cthenwvise madify am tization of the sums secured by this Mcrgage by reasen of any
demand made by the criginal Burrewer and Bomower's successers in interest. ' o

o

Il. Forpeamance By Lesvir Nov a4 Waver. Anv fortesrance by Lender in exercising any right or rumedy hereunder,
et vtherwise afforded by zpplicable Liw, shall net e a waiter of or preclude the exercize of any such right or reedy. The procure- ’
ment of inwrance or the payment of taxes or cther liens or charges by Lender shail nct be a waiver of Lender’s right 10 accelerate
the maturity of the indebtdness secured by this Martgage, '

12. Bessenies Cusoramve. All remedics provided in :his Mortgage are distinct and cumulitive to any cther right or remedy
urder this Mortgege or affrrded Ly Lw or equity, and may be exercised concurrendy, independently or successively.

13. Successors axp Assicxs Bouss; Joint axp Severar Liasiiry; Carrions. The covenints and agreements heriin con-
taied shall bind, and the rights kezeunder <hzll inure to, the respeitive successors and assigns of Lender and Borrwer, sublect to
the provisions of paragrazh 17 keraof. Al coverants and azreements of Borrower shall be joint and several. The captions and head-
igs of the paragrephs of this Murgage ar¢ fur conveniince only and are not © be used o interpret or define the provisions hereaf.

t4. Nomice. Except for 2oy notice requized under applicable Liw to be given in ancther manner, (a) any nstice to Borrower
provided fur in this Mortgage shall be given by mailing such notice by certified mail addressed to Borruwer at the Property address or at
such other 2ddress as Bortwer may designate by netice to Lender as proaided kerein, and (b) any potice to Lender shall be given
ty certified m1i), returmn rceipt requested, 1 Lender's address statal herein or 1o such other 2ddress as Lender may designite by
netice t3 Burrower as proided herein, Any notice provided for in this Mongage shall be deemed to have been given to Bermower
r Lender when given in the manmer designated Ferein.

15, Uxirors Moriesce; Gove rying Law: SEverssitity. This form of mortgage combines uniform coveninss fur national
v and noouniform eovenants with limnited variaions by jurisdicéon o constitute a uniform serurity  instrutnent covering real

roperty. This Mertgage hall be geverned by the laswe of the jurisdiction in which the Property is located. In the event that any

provision or clause of this Mortgage or the Note conflices with applicable law, tuch conflict shall not affect other praisions of this
Menigage or the Note which can be given effect without the ecrflicting provision, and to this cnd the provisions of the Martgage
snd the Note are declared 10 be severable.

16. Bormower’s Copy. Borewer shall be furnisked a onformed copy of the Nete and of this Meorigage at the time of
tavecution o after recordstion hereck.

17. Teaxsren oF the ProrerTy; Assumerion. If all or snv per of the Propetty o1 an inxrest therein is «M o1 transferred
Ly Barmrower without Beader’s price wwrinten consent, excluding {a) the crestin of a lien ¢t encumnbrance subcdinate s this
Mortgage, (b) the creatirn of a puxchase meney wourity interest fir househidd appliances, fe) a teansfer by devise, descent or by
‘reraticn of lsw upon the death of 2 joint wenant or (d) the grent of any leaseheld interest of three vears or less not containing
an cpticn o purchase, Lender may, at  Lender's cption, declare all the sums secured by this Mottgage to e immedutely due and
ravable. Lender thall have waived such option 1o accelerste if, pricr to the sale or transfer, Lender and the persa t» wh'm the
Property is 1 be sl or randfersed reach agreerment in wiiting that the credit of such person is satifactory to Lender and that the
mterest pavsble on the sums secured by this Monsage <ha!l Le 2t sach rate as Lender shall request. If Eender has waived the
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cptivn tu aicelerate provided in this paragraph 17, and if Borrower's succeswr in intercst has executed a written asumption 2pree-

rent accepted in wiriting by Lender, Kender «hall relezse Borower from all ebligations under this Mottgage and the Note. '
It Lender enercises sich optin 1o acodenste, Lendir shali mail Borrower natice of acceleration in accordince with para-

ir:ph 14 Rereof. Such noiice shall provide a pericd of not less than 30 days frem the date the notice is maild within which .I

Burrower mey pay the sums declired due. If Binwer fails to pay such sums prier to the expiratin of such perird, Lender may,

without further notice o demand «n Borower, invcke any remedies perminted by paragraph 18 hereof.

NoxUxtrosy Covixants. Borroner and Lender turther crenant and sgree as follons:

I8, Accrreravion; Resvirses. Eacept s provided in parsoaph 17 hereof, upon Borower's Freach of any covenant o1 coree-

rient of Borrower in this Mertgage, icluling the covenants to pay when due amy sums swoured oy this Meortgage, Lender pricr to
wceleration shall mail notice to Eorower as provided in poragraph 14 hereof specifying: (1) the Eresch; (23 the eotica regquised o -
cute such breach; (3) a date, not less than 30 days froms the date the notice is mailed ta Ferronver, Ey which such breach must Le
cured; and (4) that failure 10 cure such Treack on or before the date specified in the notice may result in acceleration of the suris so-
cared by tils Morigage, foreclosure Iy judiciil proceeding and side of the Pregarty. Vhe netice skall furtl.er inferrr birroucr of the

FIeT)
right to reinctate afrer acceleration end the right to assert in the fireclusure proceeding the nos-evivence of a defalt er any cther ™
Ifense of Borrower to coceleration aed foreclssnre,  If the Freach is net cored on or Fefore the date specified in the notice, Tewder g
-t Lender's cption may declire all of thie suris secwred by this Mestgage to Fe imrediateh due anld farable without further dewand J
sod man frreclose this Meongage by fredicil proceeding. Lender hall be entitted 1o collect in such Froceeding ol expeszses of fore- ?3
{ donre, induding, bid wot Umited 0, reasomeble stmiey™s fees, and coots of Jocumeniay evidence, abatracts and tile reporis, all of wliich o
' Sl Be edditienal coris seonred by this Morizage [-d
12. Borrower’s Rieut 3o Rernsiate. Nuwithitending Lended's aceederation of the sums secured by thi M oricece, B oo =

: raeer shall bave the righi o b any proecéirs legun by Lender 1o enfore this M oitope diccontinued o1 anv time B e
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