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2. That, together with, and in addition to, the monthly payments of principal und interest payable under the o
terms . of the note secured hereby, he will pay to the Morngagee, on the iirst day of each month until the said note : i
is fully paid, the following sums: ‘

fu) An amount sufficient to grovide the holder hereof wiith funds to pay the next mertgage iasurznce premium it this instru-
reat and the note secured hereby are insured, or a menthly charge (in licu of a mortgage insurance premium) if they are
keld Ly the Secretary of Housing and Urban Deelopitent, as follows: ’ i

() If and so long as said note of even date &nd this instrument are insured or are reinsured under the provisions of the _-l )
Naticnal Housing Act, an armcunt sufficient to accumylate in the hands of the holder cne (1) month prior toits due

dzte the annual mortgsge insurance prémium, in order to pravide such holder with funds to pay such premivm to the

Secretary of Hsusing and Urban Develeprent pursuant to the Naticnal Housing Adt, @s amended, andapplicable
Regulations thereunder; or

[y

(iI; If and so long as said note of even date and this instrument are Leld by the Sceretary of Heousing and Ursban e

velopment, a monthly charge (in lieu of a mortgage insurance premivn)} which shall ber in an amount egual to one-

t".’.'elflh {1/12) of one-half (13} per centum of the average outstanding balance due on the note computed without taking
1110 account delingqusncies or prepayments;

(b} A sum equal to the ground rents, if any,'nc'_xt due, plus the preciums that will next become due and payable on policies
of fire and other hazard insurgnce covering the matgaged propeily, plus 1zies and assessments next due on the morigaged
property {all as estimated by the Mortgagee) less alt sums already paid thaefor divided by the nuxber of months toelapse
bef:re one {1} month pricr to the date when such ground reats, premiums, texes, and assessments will become delinquent, {
such sums to be held by Maortgagee in trust to pay said ground rents, premiums, taxes, and =special assessments; anid

{c} All payments menticned in the two preceding subsections of this paragreph and all payrments to be made under the note
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secured hereby shall be added together and the 2egrogate amount theseof shall be paid by the Mortgagor each manth in a
sinzle payment to be applied by the Mottgagee 13 the following items in the order s=t forth:
(I} premium charges under the contract of inswance with the Secretary of Housing and Urban Developrent, or menthly :
charge (in lieu of mirtgage insursnce premium), as ihe case may be; ’ -
- - 3 M
(i} taxes, special assessments, fire 3nd otherhazard insurance premiums; :
(11D irterest on the note secured hereby; and !
(iV) amortizaticn of the principal of said note.
Any deficiency in the zmount of any such aggregate monthly payment, shall. unless made good by the irtpager prior to E
the due date of the next such payment, constitz’e an event of default under this rortgage. The Mortgagee may cellect 2 '

$41are charge’ not 1o exceed Tour certsidg) foreach doller ($1) of each payment wore than fifteen (15) days in zrears o
cover the extra expense tivolved in handling delinguent payments.

3. it the total of payments made by the Moitgagor under (b)of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Iortaagor, shall be credited on subsequent payments to be made by the IMortgagor, or
refunded to the blortgagor. If. however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance p{emiu_rn§, whanthe same shall become due and payable, then the
IMortgagor shall pay to the Mortgagee any amount recessary to make up the deficiency, on or before the date when paymentof
such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordamce with the providons of the note secured hereby, full payment of the entire indebtedness repressnted thereby, the
Mortgajee chall, in computing the amount of such indebtedress, credit to the account of the Mortgazor all payments male
under th2 provisions of (a) of paragraph 2 hereof which the Mortgazee hasrot become oblijated to pay to the Secretary of
Housirg and Urban Development, anid any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 heteof. If there shall be a default under any of the provisions of this mortgaga resulting in a public sale of the premiss
covered hereby, or if the property is otherwise zcquired after defauli, the Ilottgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumnulited under {b) of paragraph 2 preceding, as a credit against the amaunt of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any piyments which shali have been madea under {a} of paragraph 2.

4. That he wiil pay all taxes, assessments, water rates, ard other governmental or municipal charges, fines,
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or impositions, for which provision has not bees made bereinbefore, and in default thereof the Mortgagee may pay
the sare; and that he will promptly deliver the official receipts therefor to the Mottgagee. If the Mortgagor fails
to make any payments provided for in this section or any other puvrmeats for taxes, assessments, or the hike, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured heseby
from the date of sich advance and shall be secured by this mortgage.

5. That he will keep the piemises in as good order and condition as they are now and will not commit cr per-
mit any waste thereof, reasonable wear and tear excepted. ‘

6. That he will keep the improvements now existing or Ferexfter erccted on the mortgaged property insured as
may be tequired from time to time by the Morigzgee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the ?-!ortgageé' and will pay promptly, whea
due, any premiums on such insurance provisio for payment of which has not been made Lereinbefore. All insur-
ance shall be caried in companies approved by the Molgagee and the policies and renewalis theteof shall be held
by the Morigagee and have attached thereto loss payable clauses in favor of and _iri form scceptable to the Mot
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, '.xhd may make proof of
loss if not made promptly by Mertgagor, and each insurance company concerned is hereby authorized ;_md directed
to make payment for such loss directly to the Mortgagee instead of to the Montgagor and Moitgagee jointly, and the
insurasce proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of _
the indebtedness hereby sccuted or to the resteration or repair of the property damaged. In event of foreclosure of |
this cortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mosteagor in and to any insurance policies then in force shall passto
the purchaser or grantee.
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7. That he hereby assigas all the rents, issues. ana profits of the mortgaged premises fruom and after any de-
fault hereunder, and should legal proceedings be 1nstituted pursuant to this instrument, thea the Mortgzgee shall
have the right to have a receiver appointed of the rents. 1ssues, and profits, who. after deducting allcharges and
expenses attending such proceedings and the execition of his trust as receiver. shall apply the residue of th
rents, issues. and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part theweof, be condemncd under any power of eminent domain, o1 acquired for

a public use, the danages, proceeds, and the consideration for such acquisitian, to the exteat of the full amoust ol ™

l indebtedness upon this rortgage, and the rate secured hereby reraaining unpaid, are hereby assigned by the Morigagor a
to the Mortgagee and shall be paid fcrthwithto the Mortgagee to be applied by it on wccount of the indebtedness se- o0

cured kereby, whether due or not. o
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