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And the shid Mortgeyor does hereby covenant and represent unto the said Mortgagee} ils secessors or assigns, that b i
Lawtully seized tn fer of the progerly shove described, and that the property Is free from all encumbrances except a raoripil:

Heritage Federal Savings & Loan Association . recorded _February 10 19878 .. \ *

inthe ___Greenville __  tCounty Courthouse, in Mortgage Book -:: 1423 atpage 80 : that he his 2 §50d ]
and lawful right Lo scll and convey the same as aforesald; that he will warrgnt and defend the title to the same (orever azzinst v
hawful claims 2nd demands of ali persans whomsoaver. And the said Mortgagor does further covenant and agree to pay all tengsd

ard to become due on the properly shove described, sll asessments foe street or other improvements and keep the buildinis :
thereon insured #gainst loss by wind, storm, fire and such other casually as may be required by Morlgagee, its successors or assiirs, ' ! %T
in such respoasib’e insurance compsny or companies as shall be satisfactory to the Mortgegee, its successors or assigns, in i ' ' Dbl ik
amount satisfactory to said Mortgagee, ils successors or astigns, with & morlgagee and subrogation clause satisfactory to the ; O"; i
Mortzages atlached to said policy or policies of insurance. In case of loss and payment by any insurance companies, the sinount of y i '
the insuranee money patd shall be spplied either on ihe indebtedness secured heredy, or in rebuilding and restoring the dam: 3o '
buithings es the Mortgagee may elecl, And it is further agreed that ip the event thit the Mortgagor shall fall to pay ang keep up : o).
waid taves, aswswnents for street or other improvements and insurance as agreed, Lhen the Mortgagee or its successors or a3siing ire _ ]
liereby authorized to do 0 and to pay therefor and the sums s0 paid shall stand secured by this morigage and shall bear intesest : et UE
from the date of ptyme nt at the rate of eight percent per annum, : '

PROVIDED ALWAYS NEVERTHELESS that if the said Mortgagor shall well and truly pay of cause to be prid unto the wud
Motigee, its suteesanes nr assigns, the said debts and sums of money ‘aforesald, with interest thereon if any shall be due, pecard-
ing 15 the true intent and meaning of this instrument and of said note and the conditions therein writlen, then thisdeed of bat o ‘
and 1t shall ceass and Le void, otherwise, it shzll remain in full force and authority. ‘ +
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Ard 1t i covensntod and agreed that upon defsult in the payment of sald promissory note abuve described, eroncur
[ailute 10 pay the said taxes, assessments {or street or other improvements, and insurance as agreed, or on failure of the Mouijerer
to teep snd performi any of the cowenants or conditions herein, then, or in any one of these events, the whole amount ol ihe
indebledness hereby carcuced, at thai time unpaid shall, al the oplion of the lawful owner and holder of said note and of this
wxurity he and becoma due and collectible at once, anything hereinbefore or in said note contaired to the contrary notwitrjlind.
ing. suck opition to he exercisad without notice. : S
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And it is covenanted and agrecd that if all or any part of the Property or an interest therein is sold or transfarred by Mertpzgor
with sl Ytortgagee’s prior written consent, eccluding (a) the creation of a lien or encurnbrance subordinate to this mortgage, (&) e
cecaticnuf a parchase mcrey scourity intecest for household appliances, (c) a transfer by devise, descent or by operation of law e the
death of 4 joint tesant or (d) the grantof any leasehold interestof three years or less not containing an option to purchase, Mortgsgece razy
st ats option, dectare all the suins secured by this moertgage immediately due and paysble, Mprtg'agec shall have waived such opion to
wacterre i, priorto the sale or tramer, Morigagee and the person to whom the propesty is to be sold or transferred reach agreemstt in
siaing that the cedit of such person is satisfactory to Mortgagee and that the interest payable on the sums secured by this moripge
sl ha 3t such este 28 Martgagee shall request, and if the required assumption fee is paid, If Mortgagee has waived the option to excel.
erate and 1t Mortpapor's successor in interest has exccuted a wrilten assumption agreement accepted in writing by Mortyegee,
Morte aes shallrelease Morzgagor from all cbligations under this Mortgage and Note If Mortgagee exercises such option to acceluiate,
Motigapee shall i Morgager notice of acceleration. Such notice shall provide a period of not less than 30 days from the date the notice
is mated w ithia whish Morigagor may pay the sums declared due. If Mortgagor fails to pay such sums prior to the expiration of vooh
period, Mortgages may, without further notice or demand on Mortgagor, invole any remedies permitted under this Mertgage.

And it 15 covenapted and agreed that the said Morlgagor does hereby assign, set over and transfer to the <aid Mortgagee, its
sueceswars OF assigns, all of the rents, issues and profits of Lhe said mortgaged premises nccmin_g'and falting due from and sfter the
vervice of summons fssued in an action to foreclose this mortgage after default in the conditions thereof. In the event Mortgagee exercices
i's ortion to exelerste orin the cvent the morigaged premisesis sbandoned, Mortgagee shall be entitled to have a receiver appointed by ¢ e e i S
ot s enter upen, take possession of and manage the mortgaged premises and to cullect the reats, issues and profits of the mortysgd
creraises, including tiose past due. Allrents collected by the receiver shall be applied first to payment of the costs of management of the '
miartgaged premises and ollcction of rents, including, but not Emited to, receiver's fees, ptemiums ot receiver's bonds and ressonzble |
avtorney’s fees, sxd then (o the suias secuted by this mortgage . And itls (urther agreed that in the case of foreclosure of this mortgage,
Sy suit erothentite, the Mortgogee shali recover of the Mortgagor the expense of advertising, sclling and conveyiag, including reasaasble
sttorney’s fees and otlicr reasonable custs of foreclosure, which shali be secured by this morigage, and shal' : in+luded in judzrent of ©
forec'osure. Anditis further sgreed that In case an action of preceeding is commenced which mutuslly axf>~. Wiortgagee's interest in
the morigaged premise s, Mottgagee shall recover from Mortgagor on demand the expease incurred in protecting its interest, including
but nict limited torecsonablic attorney’s fees and costs expended.
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And it is covenanted and agreed that no faiture of the Mortgages or its successors or assigns to exercise any option to ceclare
the metarity of any debt secured by this mortgage, shall be tsken or deemed as a waiver of its right Lo exercise such option, ot to
dectare sach forfeiture, vither as to any past or present default, and it is further agreed thit no terms or conditions containgd in this
merigase can be waived, sltesed or changed exeept as evidenced in writing and <igned by all parties hereto.

Tle nolehalder hereunder is authorized, for the account of the Mortgagor, to make any requited payments under any lica prios
hereto, or under this mortgage, the non-payment of which would constitute a defauit, including but not limited to principal and/or interest
paynients, faxes and fire insurance premiums. All sums so advanced shall bear interest at the highest rate allowed under South Cerolina
law, frem the date of the advance to the date of repayment, shall attach to and become pant of the lien created hereunder shall becone
payable at 2ny time on demand therefore and the (silure to pay the ssme on demand shall, st the noteholder’s option constitute s deferit
hereunder giving rise to all of the remedies hersin providedinthe eventof other defaults, i

The Mortgagor shall have the iighl to lnticipnte payment of this debl in whole or_ln part at any time snd shall receiva 2
rebate for any uncarned interest, which rebate shall be computed in sccordance with the Actuatial Method.
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All appraisements and homestead Taws are hereby expressly waived,
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