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9. Semedies. Upon the occurrence of a Defauit as hereinabove defined. Marigagee may, without notice to Mort-
gagor, declare ali sums secured by this Morlgage immed-ately due and payable and may commence proceedings to colledt
such sums, foreclose this Mortgage and seil the Property. At tre foreclosure Mortgagee shall be entitled to bid and to pur-
chase the Property and shall be entitied 16 apply the debt secured hereby, ©r any portion thereof, in payment for the Property.
The remedies provided to Morlgagee in this paragraph shall be in additon to and not.in ke cf any othe: rights and remed.es
provided in this Mortgage or by law, all of which rights and remed'es may be exercised by Mortgagee simultanecusly of b}
consecutively in any order without being deemed to have waived any right or remedy previously or not yet exercised. '

10. Appointment of Receiver. Upon the occurrence of a Defauit as hereinabove defined Morigagee shall be entitled B
to the appoinirment of a receiver to enter upon and take and mantain fu'l control of the Property in order to perform aif acts ]

necessary and appropriate for the operation and maintenance thereol including, but not Lmited to. the execution, cancellation
or modification of leases, the making of repairs to the Property and the execution or terminalion of contrdcts providing tor the
management or maintenance of the Progerty, all on such terms as are deermed best (o protect the securily of this Morigage. . .
The receiver shall be enlitied 10 receive a reasonable fee for so managing the Property. Ali rents collected pursuamt to this . . ]
paragraph shall te applied fist to the costs of taking contro! of and managing the Property and collecting the rents, ncluding. ; JUES
but rot limited to, attorney’'s tees, receiver's fees. premiums on receiver's bonds, costs of repairs to the Property. premiums i o
in insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligat:on of :
liabilty of Mortgagor as lesser of iandord of the Property and tren to the sums secured by this Mortgage. Mortgagee or the
recener shall have access {0 the books and records used in the operaton and maintenance of the Property and shalite
fiab'e to account only for those rents actually received. Mortgacee sha'tnot be liable to Mortgagor, anyone claiming urder o
through Mortgagor, or anyone having an interest in the Properly by reasen of anything done or left undone by Mortgagor
undes this paragraph. If the rents of the Property are not sufficien!t to meet the costs of 13king control ¢f and managing the x,
Property and cotlecling Lhe rents, Mortgagee. at ils sole option. inay advance moneys 10 meel the cos!s. Any funds expended :
by Mortgagee for such purposes sha'l become indebtedness of Mortgagor to Mortgagee secured by this Mortgage. Unless
Motgagee and MortgaQor agres in wniing to other terfmns of payment. such amounts shali be payable upon natice from Mort-
gagee to Mortgagor requéstng payment thereot and sha'l pearinterest from the date of disbursement al the rate stated in the
Fo'e unless payment of interest at such rate wou'd ce contrary 1o appicable law, inwhich event such amounts shali bear
interest at the higresl rate which may be collected from Mortgagor uncar applicable faw. Trke entering upon and taking and : :
reartaining of control of the Property by Mortgagee or the recener and the applicaton of ren!s as provided herein shall not 1
cure ¢r waive any defauit hereunder o invalidate any other right or remedy of Mortgagee rereunder. Z i

11. Walver by Morlgagee. Mortgagee may. tn the se'e dscreton of Mortgagee. trom time 1o time waive or forbear ,
from enforcing any provision of this Martgage, and no such waver or lorbearance shall be deemed a waiver by Mortgagee ¢f
any ciner right or remedy provided kerein or by 1aw O be deemed a waver of the right at any tater time 1o enforce strictiy ail
provisions of this Mortgage and 10 exercise any and all remed es provided herein and by taw. C :

12. Waiver by Morigagor. Mortgagor undeistands that Lpon de'auit hereunder, among other remedies set oul heren ‘ 1
ard in the above referenced Promissory Note, the Morigagee may foreciose upon tre martgaged premises and ask for a ; €
deticlency judgment pursuant to Section 23-3-660, South Carclina’Code of Laws (1976). Mortgager Pereby expressiy wanwes : E
ard rélingquishes any appraisal rights which Mortgagor may have under Section 23-3-680 thiough Section 29-3-760, South :

Caroira Code of Laws (1976) as amended and urdarstands and agrees that a deficency judgment, f pursued by Morigagor. : t
sha!i be determined by the higrest pree bid at the judicial sa's ¢! the property . s

13. Notices. Any rclice given by either party hereto (o the cirer parly shali be in writing and shati be signed by the
party giving notice. Any natce or otter document to be delivered 1o etrer party hereld by the other party shall be deemed
detvered if mailed postage prepaid io the party to whom directed at tre iatest address of such party known 1o the party
serdng lhe same This paragraph shal not be deemed o prohbit any other manner of gelvering a ndtice or other document.

14. Miscellansous.

(3} 1tis urdersiood a~d agread that all indebtedress of Morigagor 10 Mertgagee at any tume rereafter exishing
resulting from advances ad readvances heretc’ore now or hereatier made by Mortgagee to Mortgagor, regard-
less of whetrer such adywences and readvances are mads at the ophion ¢f the Mortgagee. or olheraise, wilibe
secured by 1rs instrument up to the maximum princpal amount Pereinaboyve set forin plus interest thereon, court
costs and attorneys fees uniy all of 2a'd indebiedress has been satistied in full '

{b) The agreemen!s rerein sha'l inure o the benett of Martgagee, 113 SUCCESS0:s and a551gns, and any SUCCessor of
assign of Mortgazze may make advances hereunder. and 2t advances and a'l oltrer indebledress of Mortgagor to
such successor or assign shall e secured Fereby. ' : :

(c} Whenevar in tris Mortgaze one of ina parties herelo s named or referred 10, (re reirg, legal representanves.
SUCCessors and assigns ¢f such partes shat te ncludea and all covenanis and agreaments conlaned in this
torigage by o on pehaf ol the Mortgagor or bty o on tehat of the Morigagee shail bind and inure to tre benefit
cf their representatves, beirs, sucCes3sors and aisigns. whelner so expressed of nol
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(d) The head:ngs of ire sections, paragraphs and subd . 31005 ¢ this Morigage are for the convenence of reference
only. are not 1o be consdered a part hereo! and shali net imut or olreryise attect any of the terms herect.

(e) if fuifilment ¢! a7y provison hereat or any transacton related rerelo or o tre Note, at tne ime performance ¢f
such provisions sha be due. shal invgive tianscerdng the it of vahd ty prescr-nea by faw, then pso faclo, the
obligaton to be fu 4 led shall e reduced to the imi of such valdity. and f such clause or provision herein
cenlained operales or wou'd prospeclively operate to invatdate (s Mottgage, inwhole of in part, then such
clause of provison only shail be held for naugh!. & though not herein contained and the remander of this
Mortgage shalremain cperative and in fuil foree ang effe?

7 This Mortgase ska'i be construed and enforced inaccordante w.in the fass of South Carotna
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: iN WITNESS WHERECF, Morigagor nas execuled this Mortgage under sea' re day ard year Lrst above wrilten o
Sgned, seated and ok
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