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Lender's written agreement or applicable law. Borrower shall pay the amount of all montgage insurance premivms in the
maener provided under paragraph 2 hereof. : : :

Any amoants disbursed by Lender pursuant to this paragraph 7. with. interest thereon, shall become additionad
indebedness of Borrower secured by this Mortgage. Unless Borroaer and Lender agree to other terms of payment. such
amounts shall ke payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from fime 1o time on outstanding principal under the Note unless payment of
interest at swch rate would be coatrary to applicable Taw, in which event such amounts shall bear interest at the highest rate
permissible under applicable Taw. Nothing contaired in this paragraph 7 shall réquire Lender to incur any expense or take
any action hereunder. _

8. Inspection. I ender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borroaer notice prior to any such isspection spécifying reasonable cause therefor refated to Lenders
interest in ih¢ Property. '

9. Cendemnation. The proceeds of any anard or claim for Jamages, direct of consequential, in eonnection with any
condemnation or other taking of the Property. or part thereof. or for convevance in Leu of condemnation, are hereby assigned
and shall be paid 10 Lepder.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mongage.
with the excess. if any. paid to Borrower. §a the event of a partial 12king of the Properiv, unless Borrower and Teader
otheraise agree in writing. there shall be appiied to 4he sums secured by this Mortzage soch proportion of the provecds
as is equal to that proportion which the amount of the sums secuted by this Mortgsge immediately prior 10 the date of
taking hears to the fair market valoe of the Property immediately prior to the date of 1aking. with the balance of the proveads
paid to Borreser. ' ) '

If the Property is abandoned by Borrower. or if. after netice by t ender 1o Borrower that the condemror offers to make
an award cr settle a claim for damages. Borrower fails to respond to Lender within 30 davs after the date such notice is
maited. Lender s aothorized to collect and apply the proveeds. at Lender’s optien, ¢ither to restoration or repair of the
Property or ta the sums secarad by this Mortgage.

Unless Lender and Borrower otheraise agree in writing. any swh application of proceeds to principal shall net exterd
or postpone the due date of the monthly installments referred 10 in paragraphs 1and 2 hereof or change the amount of
such instaliments. ' ‘

10. Bomower Not Released. Evtension of the time for paymert or madifivation of zmortization of the sums secured
by this Mostgage granted by Lender to any successor in interest of Borroaer shall not operate to refease. in any mananer.,
the Hahility of the original Borroaer and Borroaer’s successors ininterest. Lender shall not be required to commence
proveedings zziinst such successor or refuse 1o evtend time for payment or otherwise modify amiortization of the sums
secured by 1his Mortgage by reason of any demand made by the original Borroaer and Borrower’s successons in interest,

11. Forbearance by Tender Not 3 Walver. Any forbearance by Bender in exercising any right or remedy hereunder, of
otherwise afforded by applicable law, shall not bt a waher of or preciude the evercise of aay such right or remedy.
The procurement of insurance or the payment of faves or other tiens or charges by Lender shall net be a waiver of Lender's
right to acceleraie the maturity of the indebredness secured by this Merteage. '

12. Remedies Comulative. Al remadizs prosided in this Montgage are distinct and curnulative to any other right or
remedy under this Mortgage or afforded by Taw or equity. and may be overvised concurrently. independently or successively.

1). Soccessors and Assiges Bourd: Joint and Several Liabllity; Capticns. The covenants and agreerznts herein
contained shall kind, and the rights hergender shall inure to. the respective successors and assigns of Lender and Borroaer,
subject to the provisions of paragraph 17 hereof All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the parzgraphs of this Mertgage are for coavenience only and are not to be used to
interpret or define the provisions hereof. :

14. Notice. Except for any nolice required under applicable 1aw to be given in another manner, (2§ 20y notve to
Borrower provided for in this Mortgage shall he given by mailing such notice by certified mail addressed to Borreser at
the Propenty Address or at sich other address as Borrower may designzte by notice to Lender as provided herein. amd
) any notice to Lender shall ke given by certified mail, retumn recerpt requested, 1o Lender’s address stated herein or to
such other address as Lender may designate by rotice to Borrower as provided herein. Any sotice provided for in this
Morigage shall be deemed (o have been given 1o Borromer of Lender whea given in the manner designated herein.

15, Usiform Morgage; Governing Law: Seversbilits. This form of merntgage combines uniform covenants for natianal
use and non-uniferm covenants with limited variations by jurisd:ction to constituie a uniform security instrument covering
teal property. This Mortgage shall be governed by the ia of the jurisdiction in which the Property is Yocated. In the
event that a7y provision or clause of this Mortgage or the Note conilicts with applicable faw. such conflict shall not affect
cther provisions of this Mongage or the Note which can be gaen effect without the conflicting provision. and to this
end the provisions of the Mortzage and the Note-zre Jdeclsred 1o be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mongage at the time
of execution or after recordation hereof,

17. Tonsfer of the Propaty: Asumption. If alf or 27y part of the Property or an interest therein is sold of transferred
by Borrower without Lender's piict written comseri. exeliding (1) the creation of a Fen or erdumbrance subordinste 1o
this Mortgage, (b) the creation of a purchase money sevurity interest for household applances, (21 a transfer by devise.
descent or by cperation of 1law Lpon the dzath of 2 joint tenant or (dr the grant of any leasehold interest of three years ot ks
not containirg an optiva to purchase. Leader may. at |erder's opron. dectare all the sums secured by this Mortgage 1o be
immediately da2 and payable. Lender skall hase waived sch option 1o accelerate if. prior to the sale or transfer. Lender
and the person 10 whom the Property is to be sold or trarsfeired reach agieément in writing that the credit of such perscn
is satisfacton to 1 ender and that the izrerest payedle on the summns secured by this Mortgage shall be at sich rate as Fender
shall request 1f 1 ender has waived the option to azcelersie provided in this paragraph 17, and if Borrowers suceesf in
interest has executed a written assumption agreement accepred in writing by Lender, 1ender shall refease Borroner from all
oblizations under this Mortgage and the Note.

If Lender exercises such option to accelerare. b ender shall mait Borroaer notwe of acceleration in accordance with
paragraph 14 bereof. Such notce shall provide a per:od of not less than 30 diys from the date the notice is mailed within
which Borroaer may pay the sums daclared doe. If Borrewer fails ra pay such sums prioe to the expiration of such period.
[ ender may, #ithout further notice or demand on Borreraer. insche any remedies permetied by paragraph 18 kereof.

Nox-Usirorvt CovEnanis Borrower and Lender funther covenant and agree as follons:

I18. Acceleration; Remedies. Facept 25 provided in paragraph 17 hezeot. upee Borrower’s breach of any covenant
or azreement of Borrower in itk Mortgage, incloding the covenants o pay when doe-any sums secured by this Morigaze,
Lender price fo acceleration skall mail notice fo Borroner as provided in paragraph 14 kercol specifying: (1} the brexch:
(2) the zction required to cure such breach; (31 2 date, ot bess thas 30 days from the date the notice is mailed to Borrower,
by which soch breach must be cured; zad (4) that fsilure ts cure such breach on or before the date specified in the aofice
may resnit in acceleration of the sums secared by (his Morigage, forectosere by judicial proceeding and sale of the Property.
The notice shalt further inform Borrower of the 1ight to reinstale after acceleration and the right {0 assert in the forecksure
proceeding the non-cristence of 3 default or ary other defense of Borrower to scceleration and forectosure. If the brexch
is ot cured on or before the date specified in the potice, Fender at Lender's option may declare all of tke sums secured by
this Morigage to be immedialedy due aad payalie without faitha demand and may forectone this Morfzage by jediciat
proceeding. Leader shall be entitled to collect ia such proceeding ail erpenses of foreclosure, including. but not Limited fe,
reasonsble attorney’s fees, and tosts of doconientany ervideice, abstracts and title reports, 38 of which shall be additional sums
secured by ks Mortgage. : :

19. Borrower's Right to Reinstate. Notwwithstanding Lenkr's acceleration of the sums secured by this Montgage.
Borroaer shall have the right to have any proceedings begun by Lender to enforce this Mortgags discontinued at any time
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