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Fender's writien agreement or applicable faw. Borrower <hall pay the ameunt of Gl srorntgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this parsgraph 7. with interest thercon. <hall become additional
indebredintss of Borrower Secured by this Montgage., Usless Borrower and Pender agree to other terms of pament, sich
amoudts shall be pavable vpon notice from lender to Borrower requesting payment thercof. and <hall bear interest from the
date of Jisbursement at the rate payable from time 1o time on eutstanding principal under the Note unless pavment of
interest at such rate would ke contrary to applicable Lo, in whichevent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <half require Tender to incur any expense or tfake
any action hereunder.

8. Tnspection. Lendermay make or vause to be made reasonable entrics npon and inspections of the Property. provided
that Fender shall give Boroaer notice prior 1o any such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Preperty.

9. Condempation. The proceeds of apy award or chaim for dama
cordemnation or other taking of the Propenty. or part thereof, or for con
and shall be paid to T.ender.

fn the event of a total iking of the Property, the proveeds shall be applied to the sums <ecursd by 1this Maortgage.
with the excess. if anyv. pad o Borrower In the eventof a partial taking of the Property, unless Borrower and Tender
otharsise agree in writing, there shall be apphied 1o the camis wotired By this Mortpage sach propottion of the proweeds
as is equal to that proportion which the ameunt of the sums secured by this Mentgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the procesds
pdid o Borrower.

If the Property is abardoned by Borroaer. or if, after notice by T ender to Borrower that the condemnor offers to make
an sward or settle a claim for damages, Borrower fails 1o respord to 1eader within 20 dayvs after the date such notice is
mated. Lender is authorized to collect and apply the preceeds. at Lender's option. either to restoration or repair of the
Property or to the sums seoured by this Morigage.

Unless | ender and Bortower otherwise agree in writing. any such application of proceeds to principal <hall not extend
or postpone the due date of the monthly instaliments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Rikased. Extencion of the time for pament or medification of amortizatton of the sums secured
by this Mortpage granted by [ ender to anv cuccessor ininteres of Borroser shall not eperate to release. in any manner.
the Liahility of the origing Borrower and Borrowaer’™s stecessars in interest 1 ender shall not be required to commence
proceadings against such srecessor or refuse to eatend ume for payment or otherwise medify amostization of the sums
cecered by this Mertgage by reasan of any demand made by the original Borrower and Borrower's steeessors in interest.

1. Forbearance by lender Not a Wabver. Any forhearance by 1 ender in exercising any right or remedy hercunder. or
otherwice afforded by applicable Jaw. shall not be & waiver of or preclude the oxercise of any such right or reniedy.
The procurement of insurance 0f the pavment of taves o other liens or charges by T ender <hall ot be a waiver of Tender’s
right to aceelerate the materity of the indebtedness sevured by this Morieage.

12. Remedies Cumtlative. All remedies provided in this Mortgige dre distinet and cumulative o any other right or
remedy under this Morteage or afforded by law or equity. and may be eaerdised concurrently. independently or successively.

13. Saccessors and Asigns Bound: Joint and Several Tiability: Captions. The covenants and agreements herein
contzined shall bind, and the rights hereander shall inure to. the respectize successors and assigns of ender and Borrower,
subjct 1o the provisions of paragraph 17 kereof. All covenants and agreements of Borromer shall be joint and several.
The captions and headings of the paragraphs of this Mortpage are for convenicnce only and are et to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law 1o be given in another manrer (a2} any notice to
Borcower prosided for in this Moertgage <hall be givea by muiling <uch netice by certified mai addressed 1o Borrower at
the Property Address or at such other addiess as Borroner may designate by notice to Lender as provided Rercin. and
(b) any notice to Lender shall be given by certified matl return receipt requested, to Fender's address stated herein or 10
such other address as Fendor may designate by notice to Borroaci as provided herein, Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borroaer or Lerder when goven in the manner Jdesignated heein,

15, Uniform Mortgage: Governing Law: Severabilite. This form of mortgage combires aniform covenants for national
e and noap-unifornm covenants with fimited yariations by puredetion o constitste a uniferm secunity instrement covering
real property.  This Mortgage shall be governed by the Tan of the juricdiction in which the Propenty s lovated . In the
event that any provision of dause of this Morgage or the Noete contlivts with applivable law, such conflict shall not affedt
other provicions of this Mortgage or the Note which can be gven etfect without the conilicting provision. and Lo this
cnd the provisions of the Mertgage and the Nete are dedared o be serverable,

16. Borrower's Copy. Borrower <hall be furmished o confermed copy of the Note and of this Morgyaze at the tme
of evecution or after recoidstion hereof. ' '

17. Transfer of the Property: Assmmpiion. 11 all or any part of the Property or an interedt theeein s sold or transferred
by Barrouer without Leader's prior writen coment. exiluding i4: the creation of a lien o encumbrance wbordinate to
this Mortgage, (h) the crestion of a purchase meney securtiy nterest for hoasehold appliances. 0y a tramfer by devise.
descent or By cperdation of liw upon the death of a foint tenant or G the grant of any leasehold tterest of three vears or loss
not centaining an option o purchase. Teader muny . at Lender’s eption, dedare all the sumis secured by this Mortgaye to bo
immediately due and payable. Tender <hafl have wanad soch eption o accclerate if. prior o the sale or transfer. 1 ender
ard the persen to whom the Property is te be sold or transferred reach sgreement in o anting that the credit of cuch person
is satisfactory to Lender and that the interest pavable en the o secnred by this Morigage shall be 2t such rate as I cnder
shil request. If Tender has waived the option 1o acccierate provided in this paragraph 17. and o Borrower’s suvvessor in
tntersst has executed a Whitien assumption spreement aceepled v oswriting by Tender. 1 eader shalh release Borrower from all
cbli2zttons under thic Mentgage and the Note. .

I Fender exercises swh option to aceelerate. Fender shal mad Borroaer notwe of seceleraten iy acwordance with
paragraph 13 hereof. Swhnotice shall provide = peried of potless than 30 davs fromy the date the totice i matted within
which Borrower may pay the cums devlared due. 1t Berrower fals 10 pay sich sums prior to the evpiration of such period,
Lerder may. without further avtce o Jemand on Borrower, invoke any remedios peenntte:d by paragraph @8 hoteof.

>, direct or conseguential. in connevtion with any

2OS,
vevance in tieu of condemnation. are hereby assigned

NoscUsgrors Covtones BRocrower and Lender toaher coven e ond agree s fnllowss

18. Acceleration: Remedics. Facopt as provided in parszraph 17 hacol, upon Borrower's breacle of any covenant
ot agreement of Borrover in this Mortgage. indduding the coscnants ta pay swhen due any suins sceured hy this Moripage,
Lender prior to acceleration shall mail netice to Botrower as provided in paraziaph 14 hereof spedifsing: ¢h the breadh;
(23the action required to wore such breadh: (3) a date. ot bess than 30 days feom the date the notice iy mailed to Borrower,
by which such breach niwst be cuted: and (43 that failure fo cuee sudch breach on or before the date speciticd in thic notive
may resolt in acceleration of the sums xccared by this Mongage foredosure by judicial proceeding and sale of the Property.
ke natice shall furthier isform Boirower of the right to ceinstate wfter avederation and the right (o avert in the foredasure
proceeding the non-exisoce of a defaull or any other defenne of Bertower toacceleration and foredesure. I the breach
is ot cured on or before the date specified in the notice. Lendar ar Tender's option way dedlare all of the sums se¢ ured by
this Morigage (o be immediatedy duc and parable without durther demand and may forcdose this Mortzage by judicial
prmu‘din-g. [ ender <hall be entitled 1o collect in sitch proceeding all expenses of foreddosure, induding, but not Timited to,
reaonzable attorney™s feos and costs of documentary ovidvnves abstracts and title reports. all of which ~hall be additional sums
wecured by this Marigage.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s soccleration o1 the sumis sewured by this Mortzage.
Borrow or shall have the rght to have any proveedimgs begony by Dunder e enferce this Mortgage discentinued 2t any time
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