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This is the identical property conveyed to the mortgagors by deed of I
Marshall Wynn, Jr. to be recorded -n even date herewith.
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2. That, together with, and in addition to, the monthly payments of prncipal andvhlt @1 {p}yﬂﬂé und’er\&

terins of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fa) An smount sufficient 1o provide the holder hereof with funds to puy the next TONPAEE Insurance premium if this instrg.

ment and the note secured hereby are insured, or @ monthly charge (in lieu of a mortgage insurance prcrr.ium) il they are : ﬁ\
keld by the Secretary of Housing and Urban Development, as follows: ‘

I and so loag as said note ¢f even date and this instrument are insured or are reinsured under the provisions of the

National Housing Act, an armount sufficient to accurulate 1n the hands of the hol!der one (1; menth prisr to its due

date the annual mortgage 1asursnce prémium, in order to provide such holder with funds to pay such prerium to the

Secretary of Housing and Urban Development pursuant to the Naticnai Housing Act, as amended,

ardapplicable
Regulations thereunder; or

(D Il and so lung as sezid note of even date and this instrument are held by the Secretary of Housing and Urban De.
xelopr-cn! a monthly charge {in lieu of a mortgage insurance premium) which shall be in an amount equal to one-
elfth (112} of one-half (13) per centun of the aversge outstanding balance due on t!m note computed without taking N
into account delinguencies o1 prepay ments; !
{b} A sum equal to the ground reats, if any, next due, plus the premiucs that will next beceme due and payable on policies
of fire #nd other hazard insurance covering the martgaged property, plus taxes and assessments next due on the mertgaged :
preperty (3l as estimated by the Martgagee) less all sums at—eauy paid therefor divided by the nurber of menths to elapse '
tefore ene (1) rmanth prier to the date when such g.—c..nd rents, premiuTs, tax‘s, and assessments will becore delingquent,
such sums fo be held by Martpagee in trust to pey said ground rents, premitms, taxes,
{c} All payments mentzoned in the two preceding

and special assessments; and
subsections of this paragraph and all payments to be made under the note
‘secured hereby shall be added togéther and the aggregate amount thereaf shall be raid by the Mortgagor each month ina
single payment 10 be applied by the Martgagee to the follewing items in the order set forths

(I} prermium charges under the contract of insurazce with the Secretary of Housing and Urban Development, or monthiy

charge (in lieu of riortgage insurence premium), as the case may be;

'
ill) taxes. special assessrents, fire snd other hazard insurance premiums;
(ITi} interest on the note secured hereby; and .
_ ) e ) .
(V) amortizaticn of the principal of said note.

Any deficiency in the amount of asy such sggregate »

LT

mornthly payment, shall, unless made geod by the Mortgazer pncr to
the due date of the next such pay=ent, constitute an event of defauit under this merigage. The Mortgagee ray collect a

“'late charge’’ nat 1o exceed fourcents(4¢) for each dollar (§£1) of each payrent more than fifteen (l-w) days in arrears to
cover the extra expense involved ia handling delingient payments.

3. if the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding tha!l exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or ‘insurance premiums, as the case may be, such excess, if the :
lean is current, at the option of the Mortgagor, shall be credited on sutsequent payments to be made by the Mortgagor, o ‘.
refunded to the ruortgagor- If, however, the monthly payments made by the Meortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall te due. If at any time the Mortgagor shall tender to the Mortgagee, in
xcordarce with the provigens of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgazee shall, in computing the amount of such indebtedrnass, credit to the account of the !-Iortgagor all payments made
under the provisions of (&) of paragraph 2 hersof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remzining in the funds accumulated under the provision ns of (b} of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise atquired after default, the Mortgagee shall apply, at the time of the
commercement of such proceedings, or at the time the property is otherwise acquired, the balarce then remaining in the funds
accumnulated under {(b) of paragraph 2 preceding. as a credit 33ainst the amount of principal then remaining unpaid under the
note secuted hereby, and shall properly adiust any payments which shall have been made under {a) of paragraph 2.

4. That he wiil pay sll taxes, assessments. water retes, and other governmental or municipal charges, fines,
ot impositions, for which grovision has not been made hereinbefere, and in default thereof the Morigagee may pay
the same, and that he will premptly deliver the cofficial receipts therefor to the Mortgagee. if the Mortgagor fails
to make aay pzyments provided for in this secticn o1 any other payrents for taxes. dssessments, or the like. the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate sét for*hmt'\e note secured hert_b
from th date of such advance snd shall be secured by this mortgage

. That he will keep the premises in as good order and condmm as they are now and will not connit or per-
mit any waste thereof, reasonable wear and tear cxceptcd

6. Thut he will keep the irproverents now existing cor hercafter erected on the mortgaged property insured as :
may be required from time to lime by the Mongagee against loss by fire and other hazards, casualties and contia- %
gencies in such amounts and for such peniods as may be requited by the Morngagee and will pay procptly, when
due, any premiums on such insurance provision for pavTent of which has net been made hereinbefore. All insur-
snce shall be carned in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and hiave attached thereto loss pavable clauses in fuvor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediute notice by rmail te the Mortgagee, who mayv make proof of
foss if not made promptly by Mortgager, snd each insurance company concerned i1s hereby authorized and directed
to make paymeat for such loss directiv to the Montgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or eny part thereof, may be applicd by the Martgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repaur of the property damaped. In event of fueclosure of
this mortgage or other trant;fﬂr o!’ titie to the Mortgaged property in extinguishment of the indebtedness secuied
tereby. all right. title and interest of the Mortgazor in and to any insurance policies then in foree shall pass to
the purchaser or grantee. ' -

7. That he hereby assigas all the tents, tssues, and profits of the mottgaged premises from and after any de-
fault hereunder, and should legal proccedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver sppointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proc“cdlug:, and the execution of his trust as receiver, shall apply the residue of the
ients, issues. and profits, toaard the payment of the debt secured herely

S. That if the premises, or any part thereof, be condemned under any power of eminent domain, oracquired for
a public use, the danages, proceeds, and the coasiderztion for such zcquisition, to the extent of the {ull amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagar

to the Mortgagee and shall be paid forthwith to the Mortigagee to be applied by it on account of the indettedness se-
cured Leeby, whether due or net.
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