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TO HAVE ARD TO HOLD ai and singu'ar the Property uiio Morigagee and the successss ¢ ass gns ot Morigagee '
forever. ' ‘ ' '

MORTGAGOR covenanis that Morgagor is fawfutly sezad ot tre Propeity in fee simple absolute, that Morigasor has
gnod night and is laafully authonzed 10 sell, convey 'of encuiriver Ine same. and mat the Property is free and Clear ctatl
encumbrances excep! as expressly provided Rerein. Mortgagorfurther covenants 1o warran! and forever geterd ali and
singulal the Property unio Mortgagee and the successors or assigns ¢f Mortgagee from and aganst Marigagor and atl
persons whomsceve! iawtully claiming the same or any par! theree!.

PROVIDED ALWAYS. nevertneless, and 1 is the true intent and meaning of Maortgagor and Mortgagee, tnat f Mort-
g2gGr pays of causes o be pad to Morigagee the debl secured hereby. ihe eslale hereby granted sha'l cease. determine and
be utterly nult and void, cthervase said estale shail remain infull force and effect

ITiS AGREED that Mortgagor sha'l be entitled to hold and enjoy the Properly until a De'au't as herein delined has
occurred.

KMORTGAGOR furtner covenants ard agrees with Mortgagee as foiloas!

1. Assignment of Rents and Prolits. As further secunty for a'l sums secured by this Morigage, Mortgagor assigns
to Worigagee all rents and pro'its ansinghrom tre Property, provided. hosever, inat so fong as no Defau't as rereinatter
dzf.ned has cccurred, Mortgagor shail be entitied 1o cotect andretain ali such rents and prehits as the so'e progerty of Mort
gagor without accounting to Morigagee therelo!

2. Maintenance. Mortgagor wilimaniain the Froperty ingood cond tonand repair and wili nether permit nor aliow
wasie trereof. Morigagor will prompliy repar ¢ restore any parton of tre Preoperty which s damraged o destroyed by any
cause whalsgever a~d wi! promplly pay when due all cosis anderpenses of such reparr or restoration. Mortgagoer wili not
remove or demolish any improvement or fature whichais now or nereatter oarl ¢f the Property and Wi cul po tmcer on the
Properly w thout the express writlen consent of Morigagee. Mingagee sha'l be entitted 16 spec “.¢ performance of ine
provisions of this paragraph

3. Insurance. Morigagor wiil keep ail improvements awd fxtures which a'e NGy or hereafter part of the Property
insured by such company o companes as Mortgagee may reasonably approve for the fuliinsurad'e va'u2 thereot against a'l
nsks includ ng. if coverage is avaiatie. food and earthguake Such inSurance wi be payabie o Morigagee as the interest of
Mortgagee may appear pJisuant 1o the New York standard furmof rmorizagees C'2use of such citer form of mortgagee clause
as may e required by the Morgagee ard wiii not be cancelzble oy elrer the insurer or ire insured wihcut at least ten {10)
days priof wittlen notce to Morigagee Mortgzaor hereby assgas o Mortgagee lre right to col’ect ard receive any indemnily
payment ctreraise owed to Marigagor upon any policy of insuranze insuring any port.on of the Proparty, regardess o
wrelner Mortgagee is named in such polcy as a person entled to co'ecli Lponire same Any ‘ndemnity payment received
by Moitqagee from any such poticy of insurance may. at tne (olon of Worigagee, (i) te applied by Mortgagee 1o payment ¢!
any sum secured by this Mor'gsz2 in such crder as Morigagee may delermice of (1i) Ce aoplied in a manner determined by
Mortgagee to the replacement. repair of resioraton ¢f the poion of ire Propery damaged of destroyed or (i) be released to
Morigagor Lpon such cond 1 ons as Morlgagee may determre of (v) b2 used for any combinaton of the 1GregNQ purpCses.
Neo portion 6f any indemnity payment which s apphed to repateTent. repair of restoration cf any porton of the Property of
which is re'eased to Morigagor sha'i be deemed a payment 83315t any sums secured by 1his WMaortgaze Meorlzagor waill keep
tre Progerty continuous'y snsuted as hieren required and will delver to Mostgagee the ongnal ¢f each policy of iInsurance

requited teregy Mortgagor i pay each premium comng d.2 0n any such pofty of insurance and w.l getiver io Kortgagee
proot of such payment at feast 20 (10) days prior 10 the dals suth premium wou'd becoma gyverdue or delingquent. Upon the
espiration or termnation of any such polcy of insurance. Wortgagor w Hturnish o Mortgazee at least ten {10) days prior o
such expration of teiminal.on the origing’ of a renewal or repacement polity ol iNSWrance meeiing ire feguirements hereof.
If Mortgager faits 10ansure ihe Property as heren required. Modgagee rmay aller grving ten (10} days wntten notice to Mort-
gagor soinsure the Property nire rame of Morigager or inim¢ name ¢f Mortgagee or potn, and ke premiums for any such
insurance cbta'ned oy Morigagee shall pe tre obiigation of ¥otgagor. Upon foreciosure of trus Mortgage, all ight, titte and
interest of Mortgagor in ard 1o any polcy ¢f insurance upon ife Propenty which s in tne custody of Maortgagee, including th
right to urearred premiums, shall vest imthe purchaser of trePreperdy at foreciosuire. and Morlgagor rereby appoints Mort-
gagew as the altorney in fact of Morigagorio ass:gn &'t nght. tte and rieres! o' Mortgagor inand 10 any such poticy of
insurance 1o such purchaser. Trs apbc nimen! s coup'ed win ananteiest and snall be rrevocable,

4. Taxes and Assessments. Moiigagor woll Day ai'aes. assessments and otrer chargas which constitule or are
sacured Gy 3 hen Lpon ire Property whohis superior 1o thetenof ting Worijage and w.i dener {o Nastgagee proof of
payment of the same nat less than.ten (10) days priof 10 ihe date tne same belomes delinguen!. preyded. honever, that
Morigagor shall ce entiled Ly appropriate proceed nos 1o €orlest the amount o vahidily ¢! such tax, assessment ¢r charga
sg iong as the collecton of the same Ly 'Creciosure ¢! tne 127 wpon the Property 1 stayed durrng tre pendency of such
procecd ngs and Martgagor deposits wiin the authorngy 10 whh such tax, assessment of crargeis payab'e o with Mortgagee
approgr-ate secunty 1or paymment ¢f tre same. 1ogether with gy 2ppicable imizrest and rena’tes, shoutd the same Ge
determned due and onng’ :

5. Expenditures by Mortgagee. if Mo igagor tails 1o mixe payment for resioraton of repa’r ¢f 1he Property, tor
MSUTATCE DTEMILMS Of {of 12165, a5sessTents or otrar charges as required in 1is Mortgage, Morigasee may, bul shall not
t= cbi:gated 1o, pay lof the same, and any such payment by Mingages « b Lesecured by 1ns Korigage and have ihe same
rark and pncrity as tre princ.pat debt secured nereby and tear ~terest from ire date of payment a e fegal rate Paymenis
made for taxes by Mortgagee shali be a frst ben on the Property 1o the enlent ¢ the taxes so paid wininterest from the date
of payment, regardess of the rark ang protty 6f 1nes RMortgaze Morigagor shat nay to Morigagzee incash on demand an
amount equal 1o any payment made by Morigagee pursuant '01n s paragraph p'us interest thereon asherenprovided.

6. Condemnation. %o:g3gee shall be entit'ed 1o be wade a party 10a7d 10 partcipale in a7y proceading. wheiher
tormal or informal, for condemnation Of 36GuS HOn pursuant o podrer or ement domain of any porton of tre Property. Mot
gagor herelby assigns 1o Morlgagee the rght 1o coliect and receve ary pDay TE% Of awsard to which Mortgagor would aiher-
wise pe-entitled by reasen of condemnaton OF aCqQuisiion purtuant 10 pone’ of eminent doman of any perton ¢f the Proper-
iy Any such payment or asand recened oy Vorigagee may altte opton of Mutgagee, (1) be appied by Morlgagee 1o
payment ¢! any Sums secured by this Morlgage 10 such order as Morigagee may determine o {n) b2 applied in a manner
delermined Ly Morigagee to tre replacement of the poriion of tne Progerty la-en and o tne repair ¢f resleration of the
rema ning pothion of the Properly of in) te released 10 horigagor upon such cond: 11oNs 35 Klorigagee may determing or (i)
be used for any comp nation cf the torego'ng purposes. Noparton of an indemoity payment whichis zoptied 10 repfacement,
repa.t or restoraton ¢f any porton ¢f the Preperty or which s released 10 Mongagor shali te deemed a payment agamnst any
sums secured by this Morlgage

7. Transfer. A the opt.on of the Mortgagee, the indit’edness secured by this Morigage sha'l become due and
payable i, withou! the wnitlen consent ¢f the Mortgagee. the Montgagor shall convey away 1he morlgaged premises, of it the
Lie shall become vested in any oiner person tn any manner »hatsoever other than by deatn of the Maorigagor. it is under-
stood and agreed that in considerat:on (o7 tne consent of tre Mortgagee 1o any tiansfer ¢f e 10 the morigaged premises,
g Morizages at s opton may charge 3 loan trancfer fee andor require Chatges in the rate of interest, term of loan.
montnly payments of principal and interest and olher terms and cond tons of this rAcrigace and/or the Note secured hereby.

8. Delault. Tre occurrence of avy ¢f the toliowing events shat be ceemed a Detault under ths Morgage

(@) tailure of Mortgager to pay any instaliment cf prcpzl or nterest upon tne Note or Notles hereby secured when

due. '
(0} taifure of AMorigagor 1o pay ary ¢ther sum secured by this Morigage wien due:

{c) faiture of Kortgagor to obsetve of perform any covenant or agreement set forth in this Morlgage or inany toan
agreement entered into tetacen the Morigagor and Morigagee wii respect o the indebledness rereby secufed
weihin ten {10) days foflowing tre giving of notice Ly Morlgagee to Morigagor (o cosene o perform the same; or

{h  adjud cation of Mortgagor as barkrup!, wniten admssion by Morlgazor of aninabity topay tre debits of Most-
gagor as they mature, assignment of the assetls ¢t Mortgagor for e penefit of cred:tors, request ¢r petition by
Liorigagor for the appoiniment of @ recever, trusie2 o conservalor of the assetsc! Neogagor or for
reorganizat:on of Fguidation of Mortgagor. or acgséscence by Moiigagor o any such reguest o petition mace by
angiher pe1son.
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