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9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or vther taking of the Property, of part thereof, or for conveyance in lieu of condemnation, are hereby assigried and
shall be paid to Lender. )

Inthe event of atotal taking of the Propriy, the proceeds shall be applied to the sums secured by this Mortgage, with the ex- \
cess, if any, paid 1o Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secited by this Morigage such proportion of the proceeds as is equal 1o that proportion
which the amount of the sums secured by this Morigage immediately prior to the date of taking bears to the fair market value of
the Praperty immediately prior 1o the date of aking, with the balance of the proceeds paid to Borrower. :

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o inake an :
award or setle a claim for damages, Borroser fails to respond 1o Lender within 30 days after the date such noiice is mailed,
Leader is authorized to collect and apply the proceeds, at Lender’s option, either 1o restoration or repair of the Property or to the
sums secured by this Morrgage.

Unless Lender and Borrower otherwise agree in writing. any such apphration of proveeds to principal shatl not exiend or ‘
postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of such in- .
staliments. x

10. Borrower Not Released. Extensionof the time for payment or madification of amortization of the sums secured by this
Mortgage granted by Lender 10 any successor ininterest of Borrower shall not operate to release, in any manner, the iabHity of the
original Borrower and Borrower's successorsin interest. Lender shali riot be required 1o commence proceedings against such suc- .
cessor or refuse 1o extend time for payment of otherwise modif) amortization of the sums secured by this \!onkage by reason of ‘
any demand made by the original Borrower and Borrower™s successors ininterest.

" 15. Forbearance by Lender Not a Weiver. Any forbearance by [ ender in exercising ani right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or prectude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taves or other liens or charges n) L ender shall not be a waiver ol Lender’s right to accelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative, All remedics provided in this Morigage are distinct and cumulative 1o any other right or remedy
under this Morigage or afforded by law or equ'ty, and may be exercised concurrently, independently, or successively.

13, Successors and Assigns Bound; Joint and Several Liability; Captions. The coverants and agreements herein contained :
shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject 1o the t
provisions of parazraph 17 hereof. Al covenangs and agreements of Borrower shalt te joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience only and are not to be used to tnterpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to Borrower
provided for in this Morigage shall be giventy mailing such aotive by cerufied mail addressed 1o Borrower at the Property Ad-
dress or at such other address as Borrower may designate by notice 1o Eeader as provided herein, and (b) 2oy notice to Lender thall
be ziven by certified mail, return receipt requested, 1o Eender’s address stated herein or 10 such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed 1o have beengiven LR
to Borrower or Lender when given in the marnner designated herein. ’

15, Uniform Mortgage: Governing Law; Severability. This form of morigage combines uniform covenants for national use
and non-uniform covenants with limited vanaiions by jurisdiction to constitute a unifor m securily instrument covering real prop-
erty. This Mortgaze shall be governed by thelaw of the junisdiction in which the Property is locared. In the event that any provi-
sicn or ¢lause of this Mortgage or the Note contlicts with applicable Taw, such conflict shall not affect other provisions of this
Mortgage or the Note which ¢an be given effect without the conflicting prosision, ard 1o this end the provisions of the Morgage
and the \ote are declared to be severable.

16. Borrower sCops. Bo:m‘-\gr shalltz furnished a conformed copy of the Note and of this Mortgage at the time of execu-
tion or after recordation hereof.

17. Teansfer of the Property; Assumption. If ali or any part ot the Property or an interest therein is sold or transferred by
Borrower without Lender’s prier written concent, excluding (a) the creation of a liea or encumbrance subordinate to this Mort-
gage. (b) the creation of a purchase money security interest for household applisnces, (<) a transfer by devise, descent, or by opera-
tion ©f law upon the Jeath of a joint tenant orid) the grant of anv leasehold interest of three years or less not cantzining an eption
to purchase, Lender may, at Lender’s eptica, declare ail the sums secured by this Mortgage to be iminediately due and payable
Veader shalt have waived such option to acceierate if, prior to the sale or transfer, Lender and the person to whom the Propetty is
ta be sold or transferred reach agrecment inwriting that the credit of such person is satisfactory to Lender and thai the inierest
pasable on the sums secured by this Mortgagzeshali be at suchrate as L ender shall request. If Eénder has waived the option 10°ac-
celerate provided inthis paragraph 17, andif Borrower™s suceessor im interest has ¢eaecuted 2 writlen assumption agreement ac-
cepted inwniting by Lender, | ender shall release Borrower from all obligations under this Morieaze and the Note.

1f Lender exercises such opiton to acceierzre, Lendzr shail maif Borrower ronce of acceleration in accardance with paragraph
Idhereof. Such notice shall prosidz a peried of not less than 3ddays from the date the notice is mailed within which Borrower may
pay thie sums declared due. 1f Berrower fatls o pay such sums prior to the evpiration of such peried, I ender may, without further
notice or demznd on Borrower, invoke any remedies permitted by paragraph 18 hereof. i el

NON-UNHORMOOVENANTS. Borrewer and Lender further covenant and agree as follows:

8. Acceleration; Remedies. Facept asprovidedin paragraph 17 hereof, upon Borrower’s breach of 2ny covenant or agree-
ment of Borrowerin this Mosigage, includiag the covenant« to pay when due any sums secured by this Mortgage, Tender priof to
acceieration shall mail notice $o Borrower asprovided in paragraph 14 hercof specifying: (10 the breach; (2) the action required to
cure such breach; (3 2 date, not less than 30 days from the date the notice is mailed o Borrower, by which such breach must be
cured; and (43 that fallure to cure ~ych breachon or before the date specified in the rotice may resull in acceleration of the sums
secured by this Morigage, foredlosure by judicial proceeding and sale of the Properss. 1he notice shail furthes inform Bor-
rower of the right to reinstate after acceleration and the right 1o ascervin the forectosure proceeding the non-evistence of a defaul
wr any other defense of Borrover (o acoelerition and foreclocare. If the breach is aot cured on or before the date specified in the
netice, Leader at lerder's nption may deciare il of the sums secured by this Morigzge 1o be immediately due snd pavable without
ferther demand and may foreciose tlis Morigage by judicial procceding. 1eader vhall be entitled o collect in such proceedisg all
expen<es of foredosure, including, but not limited to, reasorable attorney’s fees, and costs of dncumtnlan e\lderce abstracis )
and titde reports, alt of which <hall be additional sums secured by this Moripage.

19. Borrower's Right to Reinstate. Notwnthstanding | eider’s acceleration of the sums secured by this Morieage, Borrower
shall have the right o have any procecdings betun by Lender o enforce this Morreage discontinued at any timee prior toentrvof a
judgment enforging this Mortgage 1f: (a) Benroaer pays Lender all sums which would be then due under this Morgage, the Note
ard notes securning Foture Advances, if any, had no acceleration vocurred; (b} Borrower cures all breackes of any other coverants
or agreemants of Borrower cortained in this Morigage; () Borrower pays alt reacomable expenves incurred by Lender in enforcing
the vovenants and agreements of Borrawer contatned i this Muorigage andinenforang Lender’s remedies as provided in para-
graph 18 hereof, inctuding, buat net limited 1o, reasonable attorney™s foes; and (d) Borrower 1akes cuch action as § ender may rea-
sonably require to assure that the lien of this Mosrzage, Lender™s inwerestan the Property and Borrower’s obligation (o pay the
sums secured by this Morigayge shall continue unimpaired. Upon such pasment and cure by Barroaer, this Mortgage and the obli-
gations secured hereby ~hall remain in full foice and effect asf no acoeterarion had oocurred.

oy

P
!
it

20.  Assignment of Rents: Appointment of Receiver. As addittonal security bereunder, Borrower hereby asvigns 1o Lender
: the rents of the Properiy. provided that Bomoeaer shall, prior 1o aceeleration under paragraph 18 hareof or abandonment of the J
: Propcru have the right to colect and retainsech rents as they become dug and ravakle
Upon accekeration under paragraph 18 hereof or abandonment of the Property, Lender shall be enntled to bave a receiver ap
poinzed by a court to enter upen, take pascewion of and ma.'!h‘-: the Propaty and to collect the rents of the Propaory. induding
thase past due. Allrents collected by the receirer shall be appliad firsi 1o paviment of lh Sosts nf management of the Properny and
cottection of rentcincluding, but not lunitedio, recciver™ foes, prominms oo recciver’s bonds, and reasonable attorray s foos, and
then tothe sunmissecured Dy this Mortgage. Trereceiner shall be iable to acceunt ooy for !hms renis adtuathy recened
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