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ocher manner whatsoever and all moneys received as damages for
sustained by the prenmises or any part thereof and in any such

event, the Mortgagee zay, if in its sole discretion it dzatermines that ics

security is impaired, elect to declare the whole of the remaining indebtedness,

if any, izmmediately due and payable.

8. That the Mortgagee

aay, frea time to tize, raquire the naker,

co-maker or endorser of any indebtadness secured herebv to carry life

insurance upon such persons as 2ay be designatad by the Mortgagee in such

suns deterained by the Mortzagee, designating the Mortgagese as beneficiary

thereof, and, upon failure of cthe Mortgagor to pay the premiums therefor,

the Mortgagee =may, at its option, pay said premiums, and all sums so

advanced by the Mortgagee shall eccme a part of rortzage debr.

9. That the Mortzazor will cemply with 3ll the terms and cenditicns ’
contained in that certain 3dilding and Loan Agresmant bherween rhe Mortgagor
and the Mortgagze, dated June 15, 1979

10. That, togather with, and in additicn te, the pavsments of priacipal
and interast payable under the tarms of the not2 securad hareby, tha
Mortzagor will pav to the Mortgagee, at the Yortgagee's option, on such -

payoent date, uatil the indebradness secured herebv is paid in full, a

L

proporticnate 3ua of the annual taxes, public assess=ments and applicable

insurance preniuvas, as estinated Dy the Mortzagee. All such deposits
shall e held Sy the dortgagee witncut inrarest and Iras of any Lien or
claiz of the Morzzagors' credictors, 2 Sa used By the Mortzagee o pav
such taxes, assesstents and przaiums 3S the saze Seccze due and pavadlae.

i1, Thac

"

ne Mortzagor hersbhr assigns all

profics of the zortgaged premises and shculd lagal oroceed

institutad pursuant to this instracent, thea the Morzzagee si

wic, aitar deducting all charzes and axpansas artanding such proceedings 7
snall apply the rasidue of the rents, issues and Srofiss tcward the
savment of the dedt secured herzhv.

12, That th2 Merrgagor will not, witheut firss obraining the wrizzzan -

censant =% chie Morigages, ZorTzige or 2ncumber the zortgazad prexises or

assign 2r 2Tienpt O ass3ign the raunts ar any 2ars thersof Ircm the aid

sremises. J
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