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%. Condemaation. The proceeds of any award or ctaim for damages, direct or consequential, in connection with any con-
demnation or other taling of the Properu or part thereof, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Morigage, with the ex-
cess, if any, paid to Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender otherwise agree in
wiiting, there shall be applied 10 the sums secured by this Morigage such proportion of the provesds as is equal to that proportion
which the amount of the sums secured by this Mortzage immediately prior to the date of taking bears 10 the fair markez value of
the Property immediately prior 1o the date of taking, »ith the balance of the proceeds paid to Berroaer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to tender within 30 days after the date such notice i1s mailed,
Lender is authorized tocollect and appiy the proceeds, at Lender’s option, either to restoration or repair of the Property or to the
sums secured by this Morgage.

Unless Lender and Borrower otherwise agree in writing, any such application of provesds to principal shali not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Nol Released. Extension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, inany manner, the liabdity of the
dri'girial Borroaer and Borrower's successors in interest. Lender shall not be required to commence procesdings against such suc-
cestor or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this \lorlgage by reason of
any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbeirance by Lender Not 2 Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable iaw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or tke payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of th2 indebtedness secured by this Morigage.

12. Remedies Cemulative. All remedies providedin this Morrzage are distinct and cumulative to any other right or remedy
under this Morigage or afforded by law or equity, and may be exercised concurrently, independently, or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the righis hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions-and head-
ings of the paragraphs of this Mortgage are for convenience only and are not 1o be used 1o interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given 1n another manner, (a) any notice to Borrower
provided for inthis Morrgage chalf be given by mailing such notice by certified mail addressed 10 Berrower at the Property Ad-
dress or at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, return receipt requested, 1o Lender’s address stated herein or 10 such other address as Lender may
designate by notice to Borrower as prosided heiein. Any notice provided for in this Mortgage shall be deemed to have been given
1o Borrower or Lendershen givenin the manner designated herein.

15. Uniform Morigage; Governing Law; Severability. This form of rnorhzage combines umform covenants for national use
and non-uniform covenants with imited variations by jurisdiction to constitute a uniform sexum) Instrement cosvering real prop-
erty. This Morngage shali be gorverned by the law of the jurisdiction in which the Property is located. Inthe event that any provi-
sion or clause of this Mortgage or the Note conflicis with applicable taw, such conflict shall not affect other provisions of this
\iongage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Morigage
and the Note are declared 1o be severable.

16. Borrower’s Copy. Bono'.s_er shail be furnished a conformed copy of the Note and of this Mortgage at the time of execu-
ticnor after recordation hereof. '

17.  Transfer of (he Property; Assamption. If allor any part of the Property or an interest therein is sold or transferred by
Borrower without Lender’s pnor written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mort-
gage, (b) the creanon of a puichase money security interest for household appliances, (¢) a transfer by devise, descent, or by opera-
tionof law uporithe death of a joint tenant or {d) the grant of any leacehiold interest of three years or Iess not containing an option
to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to e immediately due and payable.
1 ender shall have waived such option to accelerate if, prior te the <ale or transfer, Lender and the gerson to whom the Property is
to be sold or transferred reach agreement in writing that the credit of such person is satisfaciory to Lender and that the interest
parable on the sums cecured by this Mortzage shall be atsuchrate as Lender shall request. I Lendar has waived the option to ac-
ceferate provided in this paragraph 17, and if Borrower’s successor ininterest has executed a written assumption agreement ac-
cepred inwriting by Ierder, Lender shall relzase Borrower from all obligations undar this Morigage and the Note.

If Lender exercisessuch option to accelerate, Lender shall maii Barrower notice of acceleration in accordance with paragraph
14 hereo!. Suchnotice shall provide a periad of not less than 30 days frem the date the notice is mailed within which Borrower may
pay the sums declared due. 1 Borrower fails 1o pay such sums prior tothe expiration ef such period, Lender may, without further
notice of demeandon Botrrower, imvokle any remedies permitted by paragraph 18 hereof.

NON-UNIORMCOVESNANTS. Borreager and Lender further caonenant and agree as follows:

18.  Acceeration: Remedies. Facept as providedin paragraph 17 hereof, upon Borrower’sbreach of any covenant oy agreg-
meal of Borrower in this Morigage, including the covenanis (6 pay when due any sums secured by this Mortgage, Lender prior e
acceteration shall mail notice 1o Borrower as provided in paragraph 14 hereof <pecifying: (1) the breach; (1) the action required to
cure such breach; (3) adate, not less ihan 30 days from the date the notice is mailed 1o Borrowner, by which such breach must be
cured; and (4) that Tailure 10 cure such breach on or belore the date specified in the notice may result in acceleration of the sums
secured by this Morigage, foreclosure by judmal proceeding and wle of the Property. fhe notice shail furthes inform Bor-
ro“tr of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
ot any other delense of Borrawer 1o acceferation and foreclosure. I the breach is not cured on or before the date specifiedin the
nolice, Lender at Lender’'s option may declare sll of the sums secured by this Morigage 1o be immediately due and paysble without
further demrand and may foreclose i1is Mortgage by judicial proceeding. Leader shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited 1o, reasonable atiorney s fees, and costs of documentary eudence abstracts
and titte reporis, all of which shall be additicnal sums secured by this Murigage.

19. Borrower s Right to Reinstate. Notaithstanding Lender's acceleration of the sums cecured by this Mortgaze, Borrower
shalt have theright tokave any proveedings begun by Lender to enforce this Morigage discontinued at any time priorto entiyof a
judzment enforcing this Morigage of: (a) Borrower pays Lender all sums which would be then Jue under this Mortgage, the Note
and notes sevuring Futore Advances, if any, had no acecloration occarred; (b Borrower cures alt breaches of any other covenasi
or agreements of Boreaer containedn this Morigage: (¢} Borrower pays all reasonable expencesincurred by Lenderin mforung
the conenants and agreemients of Borrower contained inthis Morigagze and inenforaing Lender's remedies as provided in para-
2raph 18 hereoll incleding, bat not mited 1o, reasenable avtorney < fooesl and (4) Borrower takos such action as Lender may rea-
sopably reqqusee 1o asare that the bica of this Morease, Torder™sanicrest an the Property and Borrower’s otlizatoen to pay the
sunis sovuted By this Morrpage shatl continue ummpared. Upen swch pesment and cure by Borcoacr, thiy Morigage and the obin-
gatens ~ovurad hereby ihall remarg in full force and effect asif ro avccderation had occurred.

20, Asigrment ¢f Rents: Sppointment of Receiver. A additicnal <ecurity hercunder, Boirower h:rcb‘_. assigns o Fender
therents of the P roram rrovided that Borrower shall, prior 1o acceleration ander p.uh raph 18 hereof or abandonmnent of the
Pmpcrt\ huavetke righito colicci and retain such rents as they hu"n Juocand payathl

Upoen accelkrativaunder paragraph 18 hereot or abandenmont of the Propeniy, Lendor «<halibe ents ded ta have a recener ap-
poinited byoa ceurt to enter upen. take posseison of and marage the Property and to cellect therents of the P'o'\!tx inchediry
those past Jue. Al rerscoliesied by the receiver ~hall be app ved Dinttopaviment of the coosof managonong
colfection OF renis, induding, Put pol Emited o, 1eCGners fuds, ProT i on 1ol

then to the sy sovured By this Mosipaee. Theteoiver ~hall ko lisble e

af the Pre ;\[i\ "“,:
. F
o

ER  EUCRNAY Ty fooe, ar

Cm e et [ [ |
PR POl by Tty

VEodvrlant

i

;
i
i I3
§
)

-

4328 Rv-23




