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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage Insurance premitams i the
manner provided under paragraph 2 hereof. '

Any amounts disbursed by Lender purwant to this paragraph 7. wuh interest thereon. shall become additional
indebredntss of Borrower secured by this Morngege. Un'ess Borrower and lender agrie to other tersms of payment. such

amounts shall be payable upon notice from Lender to Barrow er reguesting payment thereof. and shall bear intergst from the '
date of disbursement at the rate payable from tinie to ime on outstanding principal under the Note unless payment of .
interest at such rate would be contrary to applicable Taw. in which event such amounts shall bear interest at the highest rate ' e
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take ] TERENE
any action hereunder. ' ‘ _
8. Inspection. Tender may make or cause to be made reasonable entries npon and inspections of the Property. provided i TR
that Lender shall give Borrawer notice prior to any suwh mspection specifying reasenable cause therefor related to Lender’s Togs
interest in the Property. ‘ . . . %—3{
9. Condemnation. The proceeds of any asard or Jaim for damages. direct or consequential. in connection with any . L :
condemnation or other taking of the Praperty. or part thereof. or for convevanee in tiew of condemination. are he rehy assigned i b e
and shall be paid to Lender. _ . i i
In the event of a total taking of the Property, the proceeds <hall be applicd w the «ums secured by this Mortgage. : i ' o

with the excess. if any. paid to Borrower, Tnthe event of a partial ta3king of the Properiv. unless Borrower and Fender
oiherwise agree in writing. there shall be appied to the cums secured by this Mortzage sweh proportion of the proceeds
as is equal to that proportion which the amount of the sums <ccured by this Mongage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of izking. with the balance of the proceeds
paid to Borrower.

If the Property is ahandoned by Boarrower. or if. aficr notice by Tender to Borreaer that the condemnor offers ta make
an award or settle a claim for damages. Borrower faili to respond to I ender within 30 days after the date such notice s
mailed. Lender is authorized to collect and apply the proceeds. at Tender's option. cither to restoration or repair of the .
Propriy of to the sufis secured by this Mortgagze,

Uitlsss Lender and Borrower otherwice agree in wiiting. any ~ach application of proceeds to pnncipal shall not extend
of postpone the due date of the moathly instaiments referred to in paragrephs 1-and 2 hereof or change the amount of
such installments. :

10. Borrower Not Released. Extension of the time for payment or madification of amortizauon of the sums <ecured :
by this Morteage granted by Lender to any suceessor ininterest of Borrower <hall net operate 1o release. in any manner,
the liahility of the original Borrower and Borewer's siccessors in interest. Fender shall ot ke reguired to commene
proceadings against such suecesser or refuse o extend tme for pavment of othernise micdify amortization of the sums
secured by this Mortgage by reason of any demand made by the eriginal Borrowaer and Borroshver's SLCCeas0rs iR interest

f1. Forbearance by Leader Not a Waisver. Any forbearance by Pender in exenising any right or remedy hereunder. or
otherwise afforded by applicable Taw . <hall not be a waiver of or preclude the ewrcise of any such right or remedy.
The procurement of insurance of the payment of taxes or ather liens er charges by Tender <hall not ke a waiver of ender's
rizht to aceelerate the maturity of the indebtedness secured by this Mortgage. '

12. Remedies Cemolative. ANl remedics provided ia this Mortgage are distinet and cumuilative to any other right or
remedy under this Mortgage or afforded by law or equt. and may be evercised concerrentiv. independentiy or successively.

13. Successors and Assigns Bound: Joint and Saveral Tiahilin: Captions. The covenants and dgreements herein
contained shall bind, and the rights Rercunder shall inare to. the respective successers and assigns of Tender and Borrower.
subject to the pravisions of paragraph 17 hereof.  All covenants and agreements of Borrower shall be joint and <everal.
The captions and headings of the paragraphs of this Morigage are for convenence only and are not to be oused to
irterprct or define the provisions hereof. -

" 14, Notice. Except for any notice required under applicable law to be givern in ancther manner. {2y any notice to
Borrower provided for in this Mortgage shall ke given by matling <uch netice by certified mail addressed to Borrower at
the Property Address or at such other addrew as Borrower may designaie by natice to lender as provided hercin. and
(b} any notice to Lender shall be given by certficd mal return receipt requested. to Lenders address stated herein or to
such other address as Terder may designate b natice 0 Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrewer or Fender when given in the manner designated herein.

18, Uniform Morgage: Governing Faw: Severabilit, This form of morigage combines vniform covenants for national
use and non-uniform covenants with limited saniations by jurnsdiction to constitute 3 uniform scourity instrament covering
real property. This Mortgage shall be govermd by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mofgage or the Note conilicts with applicahle taw. such contlict shall not afect
cther provisions of this Merigage or the Nete which can be given etfect withaut the conflicting provision, and to this
ead the provisions of the Mortpage and the Note are dclared to be overable

16. Borrower's Copy. Borrower shall be furnished 4 conformed copy of the Note and of this Muortgage 2t the time
of cvecution or after recordation hereof. '

17. Fransfer of the Proper{y; Assumption. 1 all orany part of the Propernty eran interest therein s sold of teansferred
by Borrower withoot Lender's prior writivn wiswent. evluding (a1 the creation of 4 hien or encumbrance subordinite o
this Moitgaye, (b the creation of o purchase money wourity ntorest for househod appliances, (o) a transfer hy Jevise,
dewcent of by operation of Lo upen the deathet a tount tenant o ) the grant of o feaschold interest of three years or less
pot contsining zn option to purchase. Lender may, atlender’s opton. decisre all the cams weo vred by this Mostpage to be
mmedistely due and padable  Tender shall Fue waned such eption to avcelerate il prier to the <ale or transfer: bender
and the person to whom the Peaperty is to beseld o transferred reach sgreement inwniting that the credit of <uch peren
i satisfactory to Feader and thiy the interest pavable on the sers sevared by this Morgage <hall be ot sih rate as Feader
shall request. I Lender has wanved the optioa to accelerate provided i thiy parzgraph 17, and of Borrower's suwcesor in
interest has eyecuted a written assumpuion agreement soaepted inowriting by Teader Tender shall release Borrower from all
oblizations under this Mergage and the Note.

1 Tender evervises sich option to aceckraie, Fender shull masl Bomower ntee of acceleration in accerdanee with
paragreph 14 hereof. Such notice shalt provide o petsd of not 1ess than 30 dayvs fom the date the notice is maled within
ahich Barrower may pav the sums declared dee Bt Berroaer fatdy to pay sich sems preor to the evpiraion of such pered,
I ender may. without further notice or Jemard on Herroaer. wsebe uny remedios peinietted by paragraph I8 hereof.

o

T

Nox-U s ory Covivan s, Borrower and Leader further covenant ard agree o foltoas:

18. Acceleration: Remedies. Fawept as provided in parazraph 7 hoeof. vpon Borrowedr's breach of any covenant
or agrcement of Borrower in this Mortgage. induding the covenants to pay when due any swims sccnred by this Mozlgage,
ender prios to acceleration shall mail notice to Botrvwer as provided in paragraph 1.4 hercof specifying: (1) the breadh
(1) the action required to cure such breach: (3 a date. pot Less than 30 days from the date the nolice is maiiled to Borromer,
by which such breach mest be cured: and (4 that fadlure to cure such breach on or before the date «pecificd in the notice
may reult in acceleration of the sums sed vred by this Morigage, forectnsure by judidial proceedding and «ale of the Property.
The notice shall further inform Borrower of the right to reinstate affer acaderdtion arid the richit to assweet in the Toredosure
procecding the non-evidence of a default or any wiher defense of Borrower to accderation and foreddosure. 1F the breach
is 1ot curc« on or before the date specified in the notive, Lender at 1 eader’s aption may dadare all of the saims secured by
this Mortgasge to be immediately Jue and paable without further demand and may foreclose this Moilgage by judicial
proceeding. §ender <hall be eatitled Lo collectin such procecding all expenses of forcclosure, induding. but not limitd to.
feasonable attorney™ foes, and costs of docementary evidence. abstradds and title eopeits. all of which ~hall be additional sumis
«eoured hy  this Morfgage. _ .

19. Buorroner's Right to Reinctate, Nowathatending Fender’s acadoration of the <omis secitred by this Muoitgage.
Borroacr shall have the nght 1o have any provecdings bogan by Tondor o ointone this Merigare discennnued ot any tme
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