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in awcrdance with 8o wer's and Lender’s written egrecment of aprlicetle law. Berrewer shall pay the ameunt of 2l mosteaie in-
surance pretnivms in the minner provided under paragraph 2 here f.

Any  wmcunts disbursed by Lender punuant to this pravraph 7, ith interest thereon, shall hecome 2dditicnal indebicdness
of Bonower weired by this Mertgage, Unless Borrewer and Lender agree o wther rams of payment. such cnunts shall be pavable
up 0 ntice frem Lender to Borrower requerting payment tereof, and shall bear intercst from the date of disburscment at the rate
pavalle from time to fime on cutstznding principal under ike Note unless pavment of interest 3t such rare would be contary
applicale Law, in which event such amounts shall bear interestat the highest rate permissible undir applicable Jaw. Nethirg con-
1ained ia this paragraph 7 <hall reguire Lender to incur any eapense of take anyv action hereunder.

8§ Insiecrion. Lender may make ¢f cause io be made reasenable entries upoen and  ingpections of the Propeny, pronided

that Lander shall give Bomrower netice priur io any such impection specifying reasonible cause therefor relited to Lender’s intere-t
in the Froperty.

9. Coxpexsnanon. The proceeds of any award or caim for dimages. direct ¢r consequential, in connection with any cen:
demrpaion o cher taking of the Property, or pert thereof, orfr convevance in licu of ¢ ndemniti n, are bereby astignel and chall
be pidto Eender, .

In the event f a total taking of the Property, the preceds shall be applied 15 the sums scured by this Aatgage, with the
cxcess, if any, paid © Borrower. In the event of a pardal tikirg of the Propenty, unless Borrower and Lender otherwise agree in
writing, there shall be applicd to the sums secured by this Morgage such proportion of the proeeds as is equal tr that prop.rtin
which the amcunt of the sums secured by this Mortgage immedistely prior to the date of uking bears 1o the fair mrarket value of the
Property irmmediately prior to the dae «f tking. with the hlarice of the praceeds peid w Buower.

If the Property is abandoned by Borrower. or if, afta netice by Lender to Borrower tha the condemnor coffers o make an
sward of seitle a claim for damages, Borrower fails to respend 1o Lender within 30 diys after the date such notice is mailed, Lender
is zotherized 1o coliect and apply the proceeds, at Lenders gption, cither 1o restoratin or repsir of the Property or o the sums
secused by this Murtgege. '

Unless Lerider and Borrower otherwise agree in writirg. any such application of proceeds to principal chall not axtend «x
posipese the due date of the monthly installments referred win paragrarhs 1 and 2 hereof or change the smeunt of such installments.

10. EBospowir Nor Rereasep. Fatension of the time for payment or modificatin of smortization of the sums secured by
this Moatgzage granted by Lender to any successor in interet of Borrower shall not cperate 1o release, in any manrer, the lability of
the «iginal Borrower and Borrower's svocessers in interest Lennder shall net be reguired to commence prceedings against such sue-
cessor <r refuse 1o extend time for payment or othervise medfy amaortization of the sums cectized by this Maortgage by reascn of any
demand made by the original Borrewer 2nd Borrower's suctesscrs in interest.

11. Fomeearaxce By Lesuver Nor » Wanr. Any forteiran

wce by Lender in exercihing any right or remedy hereunder,
¢ 1 uhenwise afforded by applicable Liw, <hall not be a waer of or predude the exercise of any such right or remedy. The procure

mert f inatince o the payment of taves o other liens « charges by Lender chall not be a waiver of Lender’s right o accelerate
the maturity of the indebtedness secured by this Meorntgage.

12. Remepies Cumuranive. All remedies provided in this Mongage zre distinct and cumulative to any other right or 1emedy
under this Mertgege or afforded by law or equity, and may te exercised concurrently, independently or successively.

13. Successors axp Assioys Bous; Joist axp Snerat Lussiity; Capmions. The covenants and agreements berein con-
tained <hall bind, and the rights hereunder shall inure o, the respe:tive sucvessors and assipns of Lender and Borrower, subject o
the provisions of pangraph 17 hereof. Ali covenants and ageements of Borrower shall be joint and several. The capiicns and head-
ings of the paragraphs of this Mongage are for convenience only and are not to be used o interpret or define the provisicns herect.

14. Nomice. Fxcept for any nctice required unde spplicable law 1o be given in another manner, (2) any notice 1o Borrower
provded for in this Mertgage shall be given by mailing cuch mtice by certified mail addressed to Borrower at the Property address ot a1
cuch cther address as Barrower may designate by notice to Lender as provided Lercin, and (b) any notice to Lender shail be given
by certified mail, return receipt requested, 1o Lender's 2dds stated herein or 1o such other address as Lender may designate by
notke 1o Beortower as provided hetein. Any notice provided for in this Martgage shall be deemed to have been given to Borrower
cr lender when given in the manper dedignited herein.

15. Usiroms Mortcace; Goversive Law,; Sevipssmury. This form of mortgage combines uniform covenants for natien:z|
use and  menuniform covenants with limited wvariations by jurisdicizn to constitute a uniform  security instrument covering real
rropety.  This Matgage shall be governed by the law of the jurisdiction in which the Property is lxaed. In the event that any
provision or clause of this Mortgage or the Note conflicts with  applicable Law, such contlict shall not affect -.ther provisions of this
Mutgage or the Nute which can be given effect without e cenflicting provision, and to this end the provisions of the Mortgaze
and the Nete are declared to be severable.

16. Borrowxin’s Copy. Borrower shall be furnibed a o nformed copy of the Natw and of this Mortgage at the time of
executiony of after recordation herecf.

17. Traxsrir oF THE PeorErTY; Assusmprion. If all or any part of the Property <z an interest therein is sold o ransferred
by Borrower withcut Lender’s pricr written  consent, eduding {a) the creation of a len or encumbrance subordinaze to this
Motgage, (b) the creation of 2 purchase meney security inaest f.r househedd appliances, J¢) 2 transfer by devise, descent or by
cperdtion of law upen the death of a joint temant or {d) the grant ¢f any leasehold interest of three years or less not containing
an (ption t purchase, Lender may, at Lender’s cption, dclire all the sums secured by this Mortgage to be immediately due and
pavable.  Lender shall have waived such cption to accelerde if, pior to the wle or ansfer, Lender and the perscen to whom the
Prperty is to be s or transferred reach agreement in writing that the credit of such person.is satisfactory to Lender and that the
intcrest  pevable ¢n the sums secured by this Meortgage &1 Be :t such rate as Lender shall request. If Lender has waived the
(pthn to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed 2 written assumption agree-
ment accepted in writing by Lender, Lender shall relese Borrower frem 2)) obligetions under this Morigage and the Note.

If Lender excrcises such opticn to accelerate, Lendar shall mail Borrower notice of zccelerstion in acoordance with para-
grach 11 hereof. Such netice shall provide a pericd of nt less than 30 days fiom the due the notice is mailed within which
Boower msy pay the sums declired due. 1 Berrower fails to pay such sums pricr to the expiration of such perind, Lender may,
witheut fenher notice or demand on Berrewer, invoke asy rernedies permitted by paragraph 18 herecl

Now Unirornt Covexants. Borrewer and Lender futher coacnant and 2gmec 38 fo1ls:

18, AcCEiLEraTION; REMEDIES. Except as providel in paragraph 17 keresf, tpsn Borower's Ereach of any covenant or agrec
ment of Berrower in this Morigage, including the covenants 10 Fo) when due any sums secured Dy this Morigage, Lender pricr to
ceceleraaticn shall mail notice to Borrower es provided in prragragh 14 hereof specibing: (1) the beeock; (2) ke ‘acticn reguired to
cue saech Freach; (3) a date, niot less than 30 days from the date the notice is nailed fo Baower, by which such Frecch miust ke
cwred; and () that failure to cure such breach on or befaethe date specified in the notice miy result in geceleration of the surs -
cured Foy this Merigage, foreclosure by judiciel yroceeding and il of the Freperty. The sctice shall furttier inform Berouer of the
richt ter reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt cr any cther
ldense of Borrouer to acceleration and foreclosure. If the Breach is nat lc:arc.fc-:: or Fefore the date srecifed in the notice, Tender
st Lernrdder's opiion may declare oll of the sums secured Iy this Mcrteage to Fe immediately due and pastle witheut further demand
ard mray foreclawe this Mortgage by juldicisl procecding. Lender shall Fe entitled 10 collect in such procecding all eapenses of fore-
chsure, incduding, but not Imited 9, reasenalle atic rrer's fees, and covis of Jocumennry cvidence,
G Be alditiona sunrs cecured ky this Mortgage. ‘ '

alntracts and gitle regorts, ol o f swhich
12, Borprsers Rieat 7o Brmstarr. Neotwsihunding Lendad's acecleration of ke sums secured by this Mortace, B
¢ wer =hall Bave the right to have any poxccedings begen 1y Tender 1o enforce this Mooppe dicentinued st odnv time yoig o
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