o |

TO HAVE AND TO HOLD ai and singutar tne Property unto Morigage e and 1he suceessois or ass
forever,

MORTGAGOR covenants thal Mortgagor is lawtully seized of tre Property in fee simp'e absolule, that Mortgagor has
good right and is lawfi'ly authonzed to sell, convey of encumber the same, and that the Properiy is free and clear of a'l
encumbrances except as eaniessly provided herein. Mortgagor turther covernvan's o warrant and {forever defend a'l and
singu'ar the Propetty unto Mortgagee and the successors or assigns of Martgagee from and aganst Mortgager and all
persons whomsoever lawtully cla:ming the same or any part thereof

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee, that if Mort-
Gagar pays or causes 1o be paid to Morigagee the debt secured Fereby. the esta'e hereby granted shail cease. daterming and
be utterly nult and void. otfierwise said estate sha'l remamn in full force and ettect.

IT1S AGREED that Mo'rtgagor shall be entitled to hold and enjoy the Progerty unt! a Detault as herein defined has
occuried.

MORTGAGOR further covenants and agrees with Mortgagee as followss:

1. Assignment of Rentis and Profits. As further securily tor ail surnis secured by this Mortgage, Mortgagor assigns
to Morigagee ali rents and profits ansing from the Progeity: provided. hoaewver, 1hat soiong as no Default as nerenatler
defined has occurred, Mortgagor shall be entit'ed to collect and retain all such rents and prohils as the so'e property of Mort-
gagor without accounting to Mortgagee therefor. ' ' '

2. Maintenance. Mortgagor wiil maintain the Property in good cordition and repa:r ang will neither permit not allow
waste thereof. Martgagor vall prompiiy repair ¢r restore any portion of tie Proparty which is damaged or deslroyed by any
cause whatscever and witl promptly pay when due alt costs and expenses of such repa’r or restoration. Mortgagor wiii not
remove or damaldish any improvemen! or fixture which is now or hereafler part of the Prepertly and will cut no-timber on the
Property without the express wntlen consent of Mortgagee Morigagee shall be eatitled 10 specic peifcrrmance of the
provisions of thes paragrapn.

3. Insurance. Mortgagor velt keep alt improvements and fixtures which are now or hereafter part of the Property
insured by such company or compan.es as Morigagee may reasonably appr ove for the full insurabie value therec! aganst ali
nisks including. if coverage is ava'able, flood and earthguake. Such insurance wil be payable to Mortgagee as the interest of
KMorigagee may appear pursuant to the New York standard form of mortgagee clause or such other form of morigagee clause
as may be required by the Mortgagee and wiil not be cancelable by either thie insurer o the insured without at least ten (10)
days prior wniten rotice to Morigagee Mortgagor hereby assigns to Morigagee the right to cotect and receive any indemnity
payment otherwise oned to Morigagor upen any policy of insurance insuning ary portion of the Property, regardless of
whetner Mortgagee is named in such policy as a person entitled to coi'ect Lupon the same. Any indemnity payment received
by Mortgagee from any such pelicy of insurance may. at the option of Mortgagee, {i) be applied by Merigagee to payment of
any sum secured by thus Morigage tn such order as Maorigagee may delermine ¢r {ii) be appiied in a manner determired by
Mortgagee to the replacement, repair or restgraton of the portion of tre Property damaged or destroyed or (1) be released to
Mortgagor upon such conditions as Morigagee may determine or (iv) be used for any combinaticn of the foregoing purposes.
No porton of any indeminity payment which is applied to replacement, repair or restoraton ¢f any portion of the Pioperty or
which is re'eased to Mortgagor shall pe deemed a payment against any surms secured by this Mortgage: Morlgagor wil keep
the Property contiruously insured as rerein required and will deliver to Mor tgagee the ¢riginal of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such policy of insurance and will deliver 1o Mortgagee
proof of such payment at least ten (10) days prior {0 the dale such premium wou'd become overdue or delinguent. Upon the
expiraticn or termination of any such policy of insurance, Mortgagor wil furnish 1o Mortgagee at least ten (10) days prior 10
such expiration or termination the orignail of a renewal or replacement poficy of insurance meeting the raquirements hereof.
If Morigagor fails 1o insure the Preperty as heren required. Mortgagee may after giving ten (10) days written natice to Mort-
gagor so insure the Property in the name of Marlgagor or in Lhe name of Mortigagee or both, and the premiums for any such
insurance obtained by Mortgagee shali be the obgation of Mortgagor. Upon foreclosure of this Mortgaga, all right, tite and
interest of Morlgagor in and to any poticy of insurance upen the Preperty which is in the custody of Mortgagee, includng the
right to unearnad premums. shali vest in the purchaser of the Property at foreciosure. and Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Mortgagor 1o assgn ail right, title and irteresi of Mortgagoer in and to any such policy of
insurance 1o cuch purchaser. This appointment is coupled with an inferest and shall be revocable. ' ‘

4. Taxes and Assessments. Mortgagor will pay all taxes, assessrnents and other charges which constitute or are
secured by a len upon the Property which is supgnior {0 the fen of this Mortgas2 and wii detiver to Mortgagee preofof
payment of the same not less than ten (10} days prior 10 the date the sama becemes deinquent. provided, however, that
Yortgagor shall be entitled by appropriate proceedngs to contest the amount or vahid iy ¢f such tax, assessment or charge
50 long as the collecton of the same by foreciosure of the lien upon tre Property is slayed during the pendency of such
proceed ngs and Mortgagor deposits with the authorily 10 which such tax. assessmeant of ¢harge is payable or with Mortgagee
appropriate security for payment of tre same. togather with any apphiceb’e interest and cengites, should the same be
determned due and oaing. '

5. Expenditures by Mortgagee. If Mcrigagor fails to make payment for restoration or repair of the Property, for
inst:fance premiums of ior taxes, assessments ¢r othar ¢charges as reg.red inthis Margage, Mortgagee may. but ¢h2fi not
be cbligated to. pay for the same, and any such payment by Mortgagee will be secured by this Mortgage and have ih2 same
rank and priority as the principa! debt secured Fereby and bear interest frorn the date of payment at the legal rate. Payments
made for taxes by Marigagee shall be a first Fen on the Property to the extent of the taxes so paid with interest from the date
of payment, regard'ass of the rank and pricrity of this Morigage. Morigagor shal pay to Mortgagee in cash on demand an
amour! equal 1o any payment made by Morigzgee pursuant 10 1his paragraph p'us interest thereon as herein provided

6. Condemnation. Aloritgagee shall be entitied to be made a party to and to participate in any proceeding. whether
formal or informal, for condemnation or acquisiton pursuant 1o power of eiminent doman of any portion of the Property. Mort-
gagor hereby assigns (o Mortgagee the right {o collect and receve any pay rment or ansard to which Morlgager wou'd ciher-
wise be entitled by reascn of condemnation or acquisition pursuant to power of eminent domain of any portion of the Proper-
ty. Any such payment or award received by Mortgagee may, at the ocpton of Morigagea. (i) be apphied by Mortgagee 10
payment of any sums secured by this Mortgage in such crder as Mortgagee may determne or (1) be apphied in a manner
determined by Mortgagee to the regtacement of the portion of the Property taxen and to the repair or restoration of the
remaining portion of the Property or (i) be re'eazed to Mortgago! upon such conditions as Morigagee may dstermine or {iv)
be used for any combiration of tre foregoing purposes. No pertion of anindemnity payment which is appired to replacerment,
tepair or restoration of any portion of the Proparty or which is retéased 'o NMorigagor sha!l be deemed a payment aganst any
sums secured by this Mertgage. : ‘

7. Transier. Al the option of the Mortgagee, the indebtedness secured by 10is Morlguage shali become due and :
payab'e il, without the written consent of the Morigagee. the Mortgagor shail convey avay the mortgaged prermises, of if the
title shall become vested in any other person in any manner whatsoever other than by death of the Mortgagor. His under-
stood and agreed that in consideration for the consent of the Mortgagee to any transfer of title 10 the mortgaged prem'ses.
the Moilgagee at is cotion may charge a ‘can trans'er fee and'cr requre changes inthe rate of interest, termetloan,
morithiy payments of principal and interest and otner terms and condtong of this Mortgage and'or the Note secured hereby.

8. Defaull. Th2 occurrence of any of the foilow ng evenis sha'ite deemed a Default undar this Mortgage

{a) failure of Mortgagor to pay any instaliment of principal or in‘erest upon the Note ¢r Notes rereby secured whnen
die,

ib) faiure of Mortgagor 10 pay any ¢lher sum secured by this Mortgage when duel

(c) failure of Morigagor to observe of perform any covenant or agreement setlorih in this Mortgage or inany loan
agreement entered into between the Mortgagor and Mortgagee wath respect to the indebtedress hereby secured
Lithin tén (10) days following the giving ¢f notice by Mortgagee to Morigagor to cbserve or perform ihe same: of

(d) ad,ud:cation of Mortgagor as banxrupt, written adm.ssion by MoOrlgagor ¢f an inabilily to pay the debts ¢! Mort-
gagot as lhey mature, ass'gnment of the assets of Mcrtgagor for the benelit of credlors, request or petiton by
Kcitgagor for the appointment ¢f a receiver, trustee or conservator of the assets of Morigagor or for ‘
reorgan:zation or ligu'dation of Mortgagor. of acquiescence by Morlgagor 10 any such request or peiiion made by
anociher person.

P B it e+ = SR
. R R 2 - 2R R

] imnwo;-cm

CEERTEY

- 4328

4
a

_

N j ‘



