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l.ender's written agreement or applicable law. Borrower shall pay the amount of &1l mortgage insurance premms in the
manner provided under paragraph 2 hereof. : :

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall becomie additional
indebredness of Borrower secured by this Mortgage  Unless Borrower and Lender agree to other terms of payment. such
amounts shall be pavable upon noiice from Lender to Borrower requesting pavment thereof, and shali bear interast from the
date of disbursement at the rate payable from time to timie on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amocunts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this piragraph 7 shall require Tender to incur any expense or take
any action hereunder.

. 8. Inspection. Lender may make or cause to be made reasonable ¢ntrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Tender’s
interest in the Property. ' '

9. Condemnation. The proveeds of any awadrd or Jaim for daniages. direct or consequential. in connection with any
cendemnation or other taking of the Properiy. or part thereof. or for convevance in hieu of condemnation. are herehy assigned
and shall be paid to §ender. ‘

In the event of a total taking of the Preperty. the proveeds shall be applied to the sums <ecured by this Moertzage.
with the excess. if any, paid to Borrower. In the event of a partial tsking of the Property. unless Borrower and Tender
otherwise agice in writing. there shalt be applied to the sums secured by this Mertgage such propertion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mertgage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the procezds
paid to Borreaer., S

1f the Property is abandoned by Borrower. or if. after notice by Tender to Borrower that the condemunor offers to make
an award or settie a Jdaim for damages. Borrower fails to respond to Lender within 30 davs after the date such netice is
mailed. Tender is authorized to collect and apply the proceeds. at Tender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Fender and Borrower otherwise agree in wiiting, any such application of proceeds to principal shall ot evtend
or postpane the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
<uich installments. ‘ ‘

10. Borrower Not Released. Fxtension of the time for pament or modifiaation of amortization of the cums <ecured
by this Morigage eranted by Lender to any successor in interest of Borrower hall siot operare to release. in any manner,
the lability of the original Borrower and Borrower's succissors in interest. Temder <hall not be reguired to commence
proceedings against such successer or refuse to enend time for payment or atherwise medify amertizatien of the sumis
secured by this Mortgage by reason of any demand made by the eriginal Borrewer and Borrower's secccssars in interest.

i1. Forbearance by Lender Not a Waiver. Any forbearance by Lender inevercising any right or remedy hereunder. or
otherwise ufferded by applicable law. shall not be g waiver of or precfude the exercise of any such right or remedy.
The provurement of irsurance or the payment of taves or other Hens or-charges by T ender <hall not be a waiver of Tender’s
right tz accelerate th2 maturity of the indebtedness <ecured by this Morteage. .

12. Remedies Comulative. All remedies provided in this Mortzage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may he exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liabilits: Captions. 'The covenants and agreemonts herein
contained <hall bind. ard the rizhts hereunder shall inure to. the respective sieeessors and assigns of ender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants and agreements ©f Borrower shall he jeint and several.
The captions and headings of the paragraphs of this Morngage are for conveniense only and are not to be used to
interpret or define the provisions hereof. _ '

14. Notice. Fxcept for anv notice reguired under applicable lan to b given in ancther manner. (@} any notice to
Rorrower provided for in this Mertgage shall be given by mailing sach notice by certified mail addressed o Bortower at
the Propesty Address or at such other address as Berrower may designate by motice o Tender as provided herein. and
{b) any notice to Lender shall be given by certified mail. riturn receipt requested. to [enders address stated herein or 1o
such other address as Lender may designate By notice 1o Barrower as provided herein. Any notice provided for in this
Morigage shail be Jeemed to have been given to Borroner or Fender when givea in the manrer designated bercin.

15, Uniform Mortgage: Governing Taw: Severability. This foim of morngeze combines unifarm covenants for national
use ard noen-ueiform covenants with limited variations by jursdiction to vonstinte a umform <ecunty instrument covering
real property. This Mortgage shall be governed by the Law of the jurisdiction in whith the Propenty is located. In the
event thit any provision or clase of this Mortgage or the Note conflicts with appitcable law, sich copitict <hall ot alfect
other provisions of this Mongage or the Noete which can be given eifect without the conlicting provision. and to this
end the provisions of the Mongage and the Note are declared to be severable

16. Bomrowers Copy. Borroaer shall be furakhed o confermed copy of the Note and of this Morrzage at the time
of execution or after recordation hereef.

17. Trander of the Property: Assumption. It ali or am part of the Propeny or annterest therein is sold or tranderred
by Borrower without Lender's prior written consent. excluding da the croation of 2 ten or encumbrance subordmste to
this Mortgage, (b) the ¢reatien of 4 purchase money sewurin interest for heaschold apphiances. (01 a transfer hy dovise.
descent or by operation of Faw upon the death of 4 jomt tenant ot (dithe grantof any leaschold interest of three years or less
not containing an option to purchase. Tender may. at Lender's eption. declare 211 the wms weatired by this Morigage to be
immediately doe and pavable Fender shall have waeved sich optien to aocelerate iF prior o the «le or transfer. Teader
and the persen to whem the Property is to be sold oz rranstarsed resch agreeent sy wnting thai the credit of <uch pervon
is satisfactory to Fender and that the interest payabie on the sams secared by this NMortgage shall be at such rate s Tender
shall regquest If Ferder has waised the opton toaccelerate provided i thas natapraph 17, and if Borrowers suceesaor an
interest has executed 2 written assumption agreement aocepted i wiiting by Tender. Teader <hall release Borrower from all
oblizations under this Moerteage and the Note, '

i 1 ender exercises stch option to aceelerate. ender shalt mad Borrower noetwe of aeceleration in aveordance with
paragraph 14 hereof. Such notice shall provide o peried of not Tess than 30 dass from the date the notice s mailed within
which Borrewer may pay the sums dechared due H Borrower Bals o pay sech i prst to the eapiration of such poriod.
1 ender muay. without further potice or Jdumand on Horroner oo ans remades perm ted By paracraph 18 hereof,

Nox-Usipory Uove ~anis, Borrower and §ender tunther covenant snd sgree as follows:

18. Accelerations Remidics. Except as pronided in paragraph 17 hereofl upon Borconers’s broach of any cevenant
or agreenzent of Borrower in this Mortgage, including the covenants to pay when ebure say sums secured by this Mortzage.
.ender prior to acceleration <hall mail notice to Borrower a provided in pangraph 14 hereof spedifying: (D the breach:
12) the action requind to vure cuch breach: (3 a date, ot lews than 30 dass from the date the notice is mailed to Botrower,
by which such breach must be cured: and 3 that faiture o care such breach on of befure the date specified in iht_? notive
may result in aceeleration of the sums sccured by this Mortgage, foredosure by judicial proceeding and sale of the Property.
I he notive shall further inform Borress er of the right te reindate after accelertion and the right to assert in the foredosure
procecding the non-evistence of a default or any other defeme of Borrower to accs lention and foredosure. I the breach
in not curcd on or Ikfore the date specified in the notice. Lender at Fender's option may dedlare all of the sums secured by
this .\Ilingage to be immiediately duc and payable without furthes demand ard anay foredose this Mortpage by judicial
procceding. i ender shall be entitled 1o colfect in such proceeding all expease of Foradosure, indtuding. but not limited to.
reanonable attosney™ fees, and costs of documentany evidence. abstrats and title reports, all of which <hall he additionat sumis
secured by this Moarpage. :

i9. Borrower's Right to Reinstate. Notwithstanding fenders seceleratin ol the wtans secured by this Mortgage.
Borrowa r shall have the night to have amy provecdings began by Iendor to crferce the Morrgaze discontimued st oy tinse
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