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[ender's written agreement or apphcable law, Borrower <hall pav the amount of all mortgage invrance premiums in the
manner provided under paragraph 2 hereef.

Any amounts  disharsed by Lender pursuant to this parsgraph 7, with interest thercon, shall become  adduionsd
indchredness of Borrower secured by this Morigaee  Unlews Borrower and Lender agree to other terms of pavment. such
amounts shall be payable vpon notice from Teader to Borrower requesting pavment thereof, and shall bear interest from the
date of disburssment at the rate payable frem time to tinie on outstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable Law_ in which event such amounts <hall bear interest at the highest rate
permissible under applicable faw. Nothing coptained in this paragraph 7 <hall require Lender to incur a y expense or take
any action hereunder. ' ‘ ‘

8. Iaspection. Lender mav miake or ¢avse to be made reasorahle entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifiving reasonable cause therefor relited to 1 ender’s
interest in the Froperty,

9. Condemnation. The proceeds of any award or claim for damages. direct of consequential, in connedtion with any
condemnation or other taking of the Property. or part thereof, or for conmevance in licu of condemnation. are kereby assigned
and shall be p2id to Tender.

In the ciert of a total taking of the Property. the proceads shall be applicd to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Propeniy. unless Borrower and 1 ender
otherwise agree in Writing. there shall be applied to the sums swecured by this Mortpage such proportion of the proveeds
as iv eqtral to that proportion which the amount of the sums secured by this Mongage immediaely prior to the date of
taking bears tothe fair market valie of the Property immediately prier w the date of taking, with the halance of the provesds
paid to Borroser.

If the Property is abandoned by Borrower. or i, after notice by Leader to Borrewer ihat the condemnor offers 1o make
an award or settle a claim for damages. Borrower fails to respord to Tender within 30 davs after the date such notice is

mai'ed. FLender is anthorized to collect and apply the proceeds. at [ender’s option. cither to restoration er repair of the
Property or to the sums secured by this Mortgage.

Unless Fender and Borrower otherwice agree in writing, any such application of procesds to principal shall not extend
or postpone the due date of the monthly installmients referred to in paragraphs 1 and 2 kereef or change the amount of
such instaliments,

10. Borower Not Released. Futension of the time for piment or medificiition of amortization of the cumis <ecured
by this Mortgage granted by Lender to any successor ininterest of Borrower shall not operate to refease. in any manner,
the liability of the original Borrower and Borrower™s successon in interest. Dender <hall not be required to commenee
proceedings against such successor of refuse to extend time for payment o otherwise modify amoertization of the s
wecured by this Mortgage by reason of any demand made by the original Borroswer and Borrower’s successors in interest.

11. Forbearance hy Lender Not a Wairer. Any forbearance by [ender in exercising any right or remedy hereunder. or
otherwice afferded by applicable law. shall not be o waiver of or prechude the evervise of any «uch right or remady.
The procurement oof insurance or the payment of taxes or viher hens or charges by Tender <hall not be a wanver of |1 ender's
right to accelerate the maturity of the indebtedness wecuied by thiv Moreage. :

12. Remedies Cemulative. Al remedics prosided in this Mortgage are distindt and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be evercised concurrently, independently or successively,

13. Successors and Aswigns Bound; Joint and Several Tiability: Captions. The cevenants and agreements horein
contained shall hind. and the rizghts hereunder shall mure to. the respective suceessors and awsigns of Lender and Borrower,
subiect to the provisions of paragraph 17 hereof. ATl covenants and sgreements of Berrower shall be joint and <everal.
The captions and headings of the paragraphs of this Mortgaze are for convenicnce oniy and are not to be used to
interpret or define the providons hereof. _ _

14. Notice. Excepi for anv notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortzaee shall be given by mading such netoe by certified mail zddressed 10 Borrower at
the Property Address o5 ot such other address as Boreouer may designate by noiice to Tender as provided hercin. and
(b) any notice to T.ender shall be given by cernficd matl, return receipt requested. w Tender's address stared herein o to
such other address as Lender may designate by netive to Borrover as pronided herein, Any netice provided for in this
Mortgage shall be deemed to have been given to Borroaer or Fender when given in the sanner designated herein.

I8, Uniferm Mongage: Governing Taws Severahbility. TR form of morgage combings uniform covenants for national
e and non-uriform covenants with limited vanations hy jorsd clion to censtituite a uniform securty instroment covenng
teal property. This Mortgage shall ke governed by the Liw of the jurisdiction in which the Property is lovated. In the
event thut any provision of clause of this Mortgaye ar the Voo contlicts with spplicable Taw. such contlict <hali not atfect
cther provicions of this Mertgage or the Note which can be given eifect sithout the conflicting providen. and to this
¢rd the provisions of the Mertgaye and the Note are dediared 1o be ~everahle.

16. Bormower's Copy. Borrower <hall he furnished 4 conformied copy of the Note and of this Mortgage at the tine
of execution or afrer recordation hereof. _

17. Trander of the Property: Assumption. 11 all or any part of the Property or an interest sherein is <old or transferred
by Borrower without Lender's prior written consent. excluding (ay the creation of o lien or encumbrance subordinate te
this Mortgage, thy the creation of 4 purchase moency securiny ntorest for bouschold spphancess (o o tramsfer by devise,
doscent or by operation of Tew upon the death of 4 joint tepanter (s the grant of oy feasehold interest of thive years of less
ret containing an option to porchase. [ender may. at Tendeds option. declare ol the sums secured by this Mortgrage o be
mmedeately doe and payable. Teader shall hase wanved such optron to aceelerate of. prior to the wle of transfer. Lender
afed the person o s hom the Property is to be sold or trasstornd reach agreement in writng that the credit of such persen
is satisfactory to ender and that the interest payvable on the voon secured by this Morteage shall be at stch rate o~ Lender
shall request If I ender has waved the opton 1o accelerste provided i this paraeraph 170 and af Barfowers successer n
interest has executed 3 wirtten assumption agrecment aceepted 1w ritmg by Fender, Fender shall iclease Borrower from all
oblizations under this Mortgage and the Note,

If §ender exercises such option to aceelerate, Fender shali mand Bortoaer notice of weekeration in sccordance with
peragraph 13 hereof. Such potice shall provide w peniod of ot kss than 30 day s frem the date the notice s mailed within
which Borrower naiy pay the sumis deciared Jdue U Besrower fads to pay sach soms prior o the expirabion of such period.
Fender may aithoat further notice or demand on Borrower. anehe any remiedios permitred by paragraph 18 hereof

Noxn-Uswor sy Covinants Borpevaer and Lender tunther covenant and sgree o folloass

18. Accderation: Remedivs. Except as provided in parsgraph 17 henvof, vpon Bortoweds hreach of any  covenant
or agreement of Borrower in this Monfgaze, induding the torenants to pay when due ans sums s urcd hy this Morlgaze,
fender prior 1o acoeleration shatl mail notice to Borrower as previded in paragraph 14 hercol spedifying: (1) the breadh:
(2) the action reguired to cure such breach: (3 a date, not fess than 30 dass from the date the notice iy nnildd to Borrower,
by which suck breach must be cured: and (33 that failure to cure ~ach bregh on or before the date wpedificd in the notice
may result inacceleration of the sunis secered by this Mortgage foredosure by yudidial proceeding and <ale of the Property.
[he notice shall further infornt Botrower of the right to reinstate after acocleration and the right to asertin the foreclowure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foredosure. If the breach
is not cured 6s or before the date <pecified in the notice, Feadir at Tender's option may dedare all of the wums scoured by
this Mortgage to be immediatedy due and payable without further demand and may forcdose this Muaostgaze by judidal
proceeding. Lender shall be entitlod 1o collect in such procecding il capeiises of foreddosuie, indudiag. but pos timitad to,
reasonable attorney s fecs, and oty of documentary evidonce, abatraadis and title reports, alt of which shall be additional suins
weured by this Marfgage.

19. Borrowers Right to Reinstite, Notwathstanding bonde’s aoceloration or the sumis seaused by this Maortgae,
Borrow or shalt have the right to have any provecdings begen by Dender 1o entoree thes Monigage discontinied ot any time
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