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2. That, together with, and in addition to, the monthly paymeats of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums: '
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{u) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premiun 1f this instru-
rent ;md the note secured hereby are insuzred, or a monthly charge (in liey of a mortgage insurance vrecivm) if they are
keld by the Secretary of Housing and Urban Development, as follows:

i

() If and so long 2s said note of even date and this instrument are insured or &re reinsured under the provisions of the —I .

Nativnal Housing Act, an armount sufficient to accunulate in the hands of the holder cae (1) month prior te its due ,
date the annual morlgage tnsurance premium, in order o provide such holder with funds to pay such premium to the '§?=5-“‘-.--""‘"4.-‘1

Secretary of Housing and Usrban Developrent pursaant to the National Housing Act, as amended, and applicable
Regulations thercunder; or

(Il §f and so long as said note of even date and this instrument are held by the Secretary of Housing and  Urban De-
veloprent, & rconthly charge (in lieu of a mortgage insurance premiun) which shall be in aa amount equal to one-
twelfth (1, E2) of cne-halt (t;) per centum of the averzge cutstanding balance due on thke note computed watnout taking .
into account delinquercies or prepayments; ‘ ' :
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{4} A sum equal to the ground rents, if any, next due, plus the premiu=s that will next beceme due and paysble con policies
of fire and other hazard insurance covering the mortgaged property. plus taxes and assessments next due cn the mortgaged
preperty {(all as estirated by the Mortgagee) less all surs slready paid therefor divided by the nurter of months toelapse

before one (1) month prior to the date when such ground rents, premiums, taxes, and assessments will beceme delinquent, . o. N
such sums to bLie held by Mortgagee in trust to pay said ground reats, premiums, taxes, and special asses sments; and ) 5 j
fc!All payrments mentioned in the two preceding subsecticns «f this paragraph and all payrents to be made under the note : 7
l secured hersby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each conth ina

single pajycent to be applied by the Mortgegee to the following itecs in the order set forth:
(1) pre~ivm charges under the centract of insurance with the Secretary of Housing and Urban Developrment, or monthly
charge (in ley of mottgage insurance prémium), as the case may be; :

(1) taxes, special assessments, fire and cther hazard insurance premiums,; ; :
(III) interest on the nate secured hereby; and '
(IVi amortization of the principal of said note. .
Any deficiency in the amount of any such apgregate montkly paycent, shall, unless made good by the Mutgager prior to
the due date of the rext such payment, constitute an event of default under this rmontgage. The Mortgagee may cellect a

*“late charge’® not ts exceed four <enis (4¢) for each doller (31) of each payment more than fifteen {13) days in arrears to

cover the extra expence invelved in handling delinguent payrents. )

3. i1 the totai of payments m_ade by the Mortgagor unde: (b) of paragraph 2 preceeding shall exceed the amount of pay- : )
ments actually made by the Mortgagee for taxes or assessments Cf insurance pn_em:iums, as the case may be, sich excess, if the f
toan is current, at the option of the Mortgagor, shall be creditzd on subsequent payments to be made by the Mortgagor, or
refurded to the Mortgagor. If however, the monthly paymentsmade by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to ‘the Mortgagee any amount necessary to make up the deficiency, en or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the hortgagor shall tender to the Mortgages, in
accordarce with the provisions of the note secured hereby, full payment of the entire indettedness represented thereby, the
Mortgasee shall, in computing the amount of such indebiedrzss, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 heieof. If there shall be a default under any of the providons of this mortgage resulting in a public sale of the premiss
covered hereby. or if the property is otherwise acquired after desfault, the Mortjagee shall apply, at the time of the
commencement of such procesdings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under {b) of pardyraph 2 preceding. as a credit apinst the amount of principal then remaining unpaid under the
note secuted hereby, and shall properly 2djust any payments which shall have been made under (a) of paragraph 2.

t. That he will pay all taxes, assessments, water ratvs, and other governzental or municipal charges, fines,
or impositions, for *.yhich provision has not been made Ferzinbeicte, and in defzult thereof the Mortgagee may pay
the same, and that he will promptly deliver the official rceipts therefor to the Mostgagee. If the Mortgagor fails
to make any payments provided for in this section or any othier payments for taves, «ssessments, or the like, the
Mortgagee may pay the sare, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises in as good order and condition os they are now and will not comnit or pet- L
mit any waste thereof, reasonable wear and tesr excepted. IR R

6. That he will keep the imptoverents now exi<*'rz .r hereafter erected or the montgaged property insuted as
may be required from tize to time by the Mortgagee against loss by fire and other hazards, casualties and contia-
gencies in such wmounts and for such periods as may be requited by the Morntgagee and will pay promptly, when
due, sny premiums on such insurance provision for payreat of which has not been made hkereinbefore. Al insur-
afice shall be carried in companies approved by the Mergegee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payabie clauses in favor of and in form acceptable to the Mort-
gagee. In eveat of loss Mortgagor will pive immediate notice by mail to the Matgagee, who may make proof of
loss if not made prozptly by Mortgagor. and each insursnce corpany concerned is hereby authornized and direécted
to make payreat for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceceds, or any part thereof. may be applied by the Mortgagee at its oplion either to the reduction of
the indebtedness hereby secured or to the restoration orrepair of the property damaged. In event of foreclosure of )
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of Uie Mortgagor inand 10 any insurance policies then in foge shall passto
the putchaser of grantee. '
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7. That ke hereby assigns all the rents, issues, and profuts of the mortgaged premises from and after »ny de-
faclt hereunder. and should legal proceedings be institcted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, zafter deducting all charges and
expenses attending such proceedings and the executio of his trust as receiver, shall apply the residue of the
reats, issues. and profits, toward the payrent of the dett secured hereby.

3. Thatif the premises, or any part thereof, be tordemned under any power of eminent domain, or acquired for
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a public use, the danages, poceeds, and the consideration for such acquisition, to the exteat of the full amount of :N

indebtedness upon this moitgage, and the note secured heieby renaining unpaid, ate hereby assigned by the Morigagor z

to the Mortgagee and shall be paid forthwith to the Mertzgagee to be applied by it on account of the indebtedness se- J

cured hereby, whether due or not. ?3_,
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