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THIS MORTGAGE is made ard entered into by Preston F. Shipman/and Juanita Q. Shipman
residing in GreenVille County, South Carolina, whose post office address is .

119 Ashwood, Simpsonville, SC 29681 South Caronn 29681

herein called “Borrower,” and:

WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration, United States ;
Departiment of Azviculiure, kerein called the “Government,” 35 evidenced by one or more premissory note{s) or assurmipiion agreement(s), b
herzin called “note,” which has been executed by Borrow:r, is payable to the onder of the Government, authorizes accekration of the
entire indebladness at the option of the Government upon any default by Borrower, and is descnbed a5 follows:

Annual Rate Dree Date of Firal "
Dste of Instrument Frincipz!l Amount . of Interest Irnstellment

June 12, 1979 $29,800.00 nine (9%) June 12, 2012 R

Azd ke ni'e evifences a lcan to Buriaer, and the Governament, at any Uze, Tay assign the note and itsure tke payment thereof
purssant 1o e Consohlated Farm and Roral Deselopzent Act, or Title Vof the Housing Aci of 1949;

Ard 1t 15 e purpsse and istent of this iostruzent that, among other things, st 2!l uces aten the nite is keld by the Gavermnment, orin
the event tte Government shos!d assign this instrument without insurance of the note, this instrument shall secure pa}"‘e..' of the note; bt
whea the e2te is held by &n insured holler, this instrumert shall not secure gaymen! of the gote or attach to the debt evilenced therety,
tut a3 to thenite and such debt shall constitute an indemeity mortgage ty securs the Govemrent aga:ost loss ander its insurarce contract
by reasan of any defanlt by Bonower:

" XOWd, THEREFORE, in cmsideraticn of the loac{s) azd {50 at all izes when the aole is k2!1 by the Gavemment, ¢r in the event the
Cr.n'lcf"“’ it shiuld assign this instrumest withoot imsurance of the fasment of the note, 1o secure prompt payment of the pote and any
rerenals and extensions tueren @nd any agreements contained therein, including any pravision for t“e paymest of ad losuwrazce or other
charge, (b)atail trmes when e note is held by a0 insuted bolder, to secure perfirmance of B rrower's agreecent herein ta indennify and
~ 5 save harmless the Government against {ass under 1ts insurance contract by reascn ¢fany Zdefault by Bércuer, and (¢)in any eveat and
et all imes tasecure the prozit payment efall advances and expenditires made by the G;\'em:ea!, with i1nleres!, as hereinafter descnted,
i and the perlirrance of every covenant and agreezent of Borrower contained herein ot in a', supplementary agreexment, Borrower does
1 herety grazt, bargain, sell, release, end assign unto the Government, =.th general warranty, the folowsing groperty situated in the State of
ll South Carsliza, Countyltes) of ,GJ:'Q_C_T_W_]_-_]L_I-_@ _____________________________________________________________________________
' ALL that certain piece, parcel or lot of land situate, lying and belng
,in the Tovm of Simpsonville being known and des 1gnated as Lot No. 229,
ZSheet 2, Section 1 of WESTWOOD SOUTH Subd1v151on as shown by plat prepared S e
by Pledmont Engineers, Architects and Planners dated June 14, 1978 and
5 recorded in plat book 6H at page 57. Reference to said plat is hereby

craved for a more particular description.

ir

{v:Belng a portion of the same property conveyed to the Mortgagors herein
by deed of Builders & Developers, Inc. of Even date herewith, to be

recorded, Also see Deed Volume 927 at page 403.
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