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2. That, tegether with, and in addition to, the wonthly payments of principal zrd interest payable under the

terms of the note secuted hereby, he will pay to the Montguagee, on the first day of cach month until the said note
is fully paid, the folloving sums: ' '

fi2) An amount suffroient to provide the holder hereof with funds G pay the next mortyage insurance premium of this instru-
rent and the nole secured hereby are insured, or @ monthly charge (in licd of a mortgsge insurence p(remiunm) if they are
keld by the Secrnctary of Heusing and Urban Deseloprent, as follows: ]
(D) If and so torg as said note of even date and this instrument are insured or are reinsureéd under the provisions of the
Nati.nal Housing Acl, an amount sufficient to accuzulate in the hands of the holder one (1) muath prior toits due
date 1he @mnnual mortgagze insurance prerium, in crder to provide such holder with funds to pzy $uch premium to the
Secrvtary of Housing: and Urban Development purszant e
Rupulations thereunder; or

the Naticnal H-using Aa, as amended, andapplicable
(Il If and sov long as said note of even date and this instrument ere held by the Secretary of Housing @and  Urban De-
veloprent, & rmonthly charge (in Iieu of a8 mortgage insurance premium) which shall be in an amount egual ts ene-

® : B
ewellth (1. 12) of one-half {(13) per centum of the awrige outstanding balance due on the note computed witheut taking . : ‘
inty account delinguencies or prepaymants; .
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fh1 A sum equal to the ground reats, if any, fdext due, plus the gremiums that will next become due and payable on policies
of fire and othier hazard insurance covering the mertgaged prorerty, plis taxes and assessments next due on the mortgaged : O -
property Lall as estimated by the Mortgagee) less all surs already paid therefor divided by the nusber «f months toelapse ' -
before wne (1) moath prior te the date when such ground reat s, preciums, taxes, and assessments wall become delinquent, T g
such 5175 to be held by Mortyagee in trust to pay ssid pround rents, premiuss, taxes, and special assessments; and i B
{c7All paytests renticned in the two preceding subsecticns of this patagraph and all pasyments to be rade under the note
secured herebry shall be added together and the agyregate armount theredf shall be paid by the Mortgager each menth i a

single payment 1o be applied by the Mortpagee to the fclloarng items in the order set forthe ‘
1y pretaun

--har;es under the coatract of insurance nith the Secretary of Housing and Urban Deavelopment, or monthly .
charge (in Lieu of meortgage insurance premium), ashe case may-be; i
(I3 taves, sypyucial assessments, fire and other hazard iasurance premiums;

JH) intcrest on the note segured hereby, and
(VY arsttizavicen f the principal of said note.
Any duficiency in the amount of any such aggrewate menthly payment, shall, unless made good by the iiungagc-: ptior to
tke due dete of the next such paymrent, constitute an eveat of default under this rorteage. The Mortgagee may collect a
“Yate chonce?? not 1o excerd four cents (44} for each deiler (§1) of each payment mere than fificen (15) day s in arreers to
cover the extra eaxpense mmvolved 1n handling delinguent pavrients,

3. it tnz 1otal of paymients made by the Mortgagor under (b)of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Morgagee for taxes or assessments Or insurance premiums, as the case may te, such excess, if the
loan is currect, at the option of the Martgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortzajor. If. however, the monthly payments made by the llartgagor under {b) of parayraph 2 preceding shall
not te suffizient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Iortgagor shall pay to the Mortgazee any amount necessary 10 make up the deficiency, on or before the dite when payment of
such taxes, asesspnents, of insvrance ptemiums shall te due. If at any time the Mortgagor shall terder to the Mortgagee, in
sccordance with thie provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Llorigagee shall, in computing the amount of such indebtedness, credit 10 the account of the Mottgagor all payments made
under the prcvisions of (a) of paragraph 2 herecf which the hMortgazee has not beéccme oblijated to pay to the Secretary of
Housing and Urban Developrent, and any balance reniain_ir.-q in the fynds accumulated under the provisions of (b) of paragraph
2 hereof. 1f trere shall be a defzult urder any of the provisions of this mortgage resulting in a pubiic sale of the premises
covered herely, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property i1sothervise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit 23ainst the amount of principal then remaining unpaid under the
note secired hereby . and shall properly adjust any payments which shall hzve been made under (@} of paragraph 2.

1. That ke will pay all taxes, assessments, walel Tales) and other governmental or municipal charges, fines,
or imposiiinss, for which provision has net been made heremitore, and in defaull thereof the Mortgagee may pay
the same, and thet ke will promptiy deliver the official receipts therefor to the Mortgagee. If the Maortgager fails
to make any pay ments provided for in this section or any other payrents for taxes, assessments, or the lhike, the
Mortgayee cay pay the same, and atlsums so paid shall beart interest ot the rete set forth inthe note secured hereby
from the dote of such advance and shall be secured by this mertgage. '

AT .

5 That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste theredf, reasonable weer and tear excepted.

f. That be will keep the improverents now exishng ot hereafter erected on the mort goged propesty insured as
may be requed frem time to time by the Mortpagee sgamst loss by fite @nd other hazards, casualties and contin- :
gencies in such wmcunts and for such penods as may be required by the Mortgagee and will pay promptly, when
due, any premiamms on such isurance provision for payvment of which has not beea made herpinbefore. All insur-
ance shall be carned in companmies approved Ly the Mutgagee and the policies and renewals thereof shall be held
by the Montgigee and have sttached thereto loss payable cluuses in fuvor of und in {form scceptable 1o the Mort-
gagee.  In event of loss Murtpagor will gise immediae notice by mail to the Mortgagee. who may make proof of
loss if not mede- promptly by Murtgagor, and each insurence company concerned is hereby authorized and ditected
to make payrent forsuch loss ditectly 1o the Mottgagee instead of to the Mottgagaor and Mettgogee jointly, and the
insurance ploceeds, or any part thereof, wav be applicd by the Mortgagee at 1ts option either to the reduction of
the indebtednes s hereby secured of to the estoration of repair of the property damaged.

In event of foreclosure of
this moitgese oF other transfer of title 10 the Mantgaged property in extinguishment of the indebtedness secured
hereby, all right, title und interest of the Mortpager n und to any insurance policies then in force shall pass to
the purchaser or grantee. ' '

7. That he herwby assigas all the tents, issues, and profits of the mortgaged premises from and after any de-
fauit hersunder. ond should legal groceedings be instituted pursuant to this instruzent, thea the Mortgegee shall
have the fight 1o heve a receiver appointed of the rents. issues, and profits, who, sfter deducting allcharges wnd

¥ [ his trust as receiver. shall apply the residue of the

expenses atending such proceedings and the execution of
teats. issues, and profits, teward the payrent of the debt secured kereby.

S. That it the gpremises, or any part thereof, be condemned uader any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration far such acquisition, to the extent of the full anount of
indebtedness upon this mortgage, and the nete secured hereby remaining unpaid, are herebyassigned by the Mortgagor
to the Mordgagee snd shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cuted heredy, whether due cr not
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