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9. Condempation. The proceeds of any award or claim for damages, direct or consequertial, in conneciion with any con-
demnation or other taking of the Property, of part thereof, or foi comeyance in icu of condemnation, are hereby assignad and
shall be paid 10 Lender.

Inthe even: of a total taking of the Property, the proceeds shall be appliedto the sums secured by this Mortgage, with the ex-
cess, if any, paid to Botrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Merizage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Motigage immediately prior 1o the date of taking bears to the fair market value of
the Property immediately prior to the date of taking, with the balance of the proceeds paidto Borrower.

If the Propeity is abandoned by Borrower, or if, after notice b) Lender to Borrower that the Lon\,emnor offers to make an
award or settie a claim for damages, Borrower fails 1o 1espond to Lender within 30 days after lhe date such notice is mailed,
L ender is authorized to collect and apply the proceeds, at Lender’s option, either 10 restoration or repair of the Property or 1o the
sums secured by this MMortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of provecds 1o prificipal shall not eatend or
postpone the due daie of the monthly installments referred to in paragraphs i and 2 hereof or change the amount of such in-
stallments. '

10. Borcower NotReleased. Extension of the time for payment or modification of amortzation of the sums secured by this
Morigage granted by Lender to any successor in interest of Borrower shall not operate to refease, in any manner, the abdity of the
orizinal Borroaer and Borrower's succeéssors ininterest. Lender shall net be required to commence proceedirgs against such suc-
cessor or refuse toextend time for payment or otherwise modify amoitization of the sums secured by this Mortgage by reason of
any demand made by theoriginal Borrower and Borrower's successorsininterest.

11. Forbearance by Lender Not a Waiver. Any fortezrance by Lender in exercising any right or remedy hereunder, ot
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of 1aves or other liens or charges by Lender shail not be a waner of Lendec’s right tc »-celerate
the maturity of the indebiedness secured by this Morigzage.

12, Remedies Cumulative. All remedies providedinthis \!oruane are distinct and cumulative 1o any other right or remedy
under this SMortzaze or afforded by law or equity, and may be exercised concurrently, independently, or successively.

1}, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenarnis and agreements hergin ¢ontained
shall bind, and the rights hercunder shall inure 1o, the respective successers and assigns of Lender and Borrower, subject to the
ostovisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
nzs of the paragraphs of this Maoripage are for convenience only and are not tobe used tointerpret or define the provisions hereof,

14.  Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for inthis Morigage shall be given by mailing such notice by ceruified mail addresced to Borrower at the Property Ad-
dress or at such other address as Borrower may designate by natice 10 Lender as provided herein, and (b) any notice to Lender shall
be given by certified mai, return receipt nqu;ﬂed 10 Lender's addeess stated herein or to such other address as Lender may
designate by notice 1o Borrower as provided herein. Any notice provided for inthis Mortzage shall be deemed 10 have been given
to Borrower of Lender when giveninthe manner Jdesignated herein.

1S, Uniform Morigage: Gorerning Law; Severability. This form of morizaze combines uniform covenants for national use
and non-umiferm covenants with limited variations by ju'nsdi'tion 16 constitute 3 uniform security instrument covering real prop-
erty. This Mortgsge shali be governed by the law of the jurisdiction in which the Properiy is lovated. In the event that any prosi-
sion or clause of this Morizaze or the Note contlicts with applicable law, such confiict shali not affect other provisions of this
Morigage or the Note which can be given effect without the confliciing proviston, and to this end the provisions ef the Maortzage
and the Note are declared to be severable.

16. Borrower's Copi. Borroser shall be furnished a conformedcopy of the Noie and of this Mortgage at the time of execu-
tion or after redordation bereof. : '

17.  Transfer of the Property; Assumption. 11 all or any part of the Properiy or an interest therein is seld or transferred by
Borrower without [enda’s prior written consent, excluding (3) the ¢reation of a lien or encumbrance subordinate to this Mort-
gage, {b) the creanon of apurchase money sevuarity inierest for household apphances, (¢) a transter by devise, descent, or by opera-
tion of law uponthe deathof a joint tenant or {d) the grant of any leaschold interest of three years or less not containing an option
to purchase, Lender ruay, at Fender’s option, declare all the sums secured by this Morizage to be immediately due and payable
I ender shall have waived such option to accelerate 1f, prior tothe sale or transfer, Lender and the person towhom the Property is
1o be sold or iransferred reach agreement in writing that the vredit of such person is satisfactory 1o Lender and that the interest
parable on the sums secured by this Morngage shall be ar suchrate as Lender shall reqguest. If Lender has waived the option to a¢-
celerate provided in this paragraph 17, and if Borrower’s successor minterest has exevuted a writien assumplion agreement ac-
cepted in writing by Lender, Lender shalirelease Borroser trom all obiigattons under thas Mortzage and the Note.

I I ender exercises such option wo accelerate, L ender shall mail Berrower notice of acceleration in accordance with paragraph
14 hercof. Suchrotice shail provide a period of nes fess than 3 dayvs from the date the notice is mziled within which Borrower may
pay the sums declared duc. Bf Borrawer fails to pay such sums prior tothe evpiration of such period. Lender may, without further
notice or demanden Boirower, invohe any remedies permitted by parzzraph 18 hereot.

NON-UNIFORM COVENANITS. Borrower and Lender furiher covenant and agree as folloas:

18.  Acceleration: Remedies. E wepl as prmlded inparagraph 1Thereol, upon Borrower'sbreach of any corenant or agree-
meni of Borrowerin this Mortgage, induding the covenants to pay when due any sums secured by this Morizage, I ender prior to
acceitralmn shall mail notice 1o Borrower as provided in paragraph Mhareof xpeuf\mg (1) the breach; (21 the aclion required to
cure such breach; (35 adate. not fess than 30 days from the date the nolice is mailed to Borrower, hy which such breach must be
cured: and (4) that failure (o cure such breach un or before the date specified in the nolice may result in acceleration of the sums
secured by this Mortgzge, foradosure by judicial proceeding and sale of the Praperty. The nctice shall furthés inform Bor-
rower of the right to reisstate aflicr acceleration and the right to as<ertin the foreddosure proceediag the nenevistence of a defaull
or any other defense of Borrower to acceleration and foreclosure. Bf the breachis not cured on or belore the date specificd in the
notice, Lender at Lender's optisn may declare ali of the sums wcured by this Mottgaye (o be immediately due and payable without
further demand and may foreclose ehis Morigage by judicial proceeding. T ender shall be entitled (o colledtia such proceeding all
expenses of fereclosure, including, bot not limited to, reavonable atiornex s fees, and costs of documentiry evidence. abstracts
and title reports, all of which shalt be additional sums secured by this Merigage.

19. Norrewer™s Right to Reinvtate. Notwithstanding Lender s acceleration of the sums secured by this Mortgage, Borrower
shall have the right to bave any provecdings begun by Lender to entorce this Mortgage discontinued at any ume prior i¢ entry ol a
judzment enforcing this Morteage if: (3) Borrowaer pays Lender all vums swhich would be then due under this Morigage, the Mote
and notes sevuring Futere Advances, if any, had no acceleration occurred; (b)Y Berrawer cures 2l breaches of any other covenants
or agreemenis of Borroser contained in this Morteage; (¢} Borross er pays all reasonable expenses incurred by Lender in enforcing
the covenants and ayrecments of Borroaer contained in this Mortgage and in enforcing Eender's remedies as provided in para-
graph 1% hercof, including, but not limited to, reasenable attorney "s fees: and (d) Borrower takes such action as Lender may rea-
sonably require to assure that the ben of this Mortgage, Lender™s interest in the Property and Borrower’s cbligation to pay the
sums sectred by this Mortgage shall continue unimpared. Upen suck paymient and cure by Borrae set, this Mortzage and the obl
gations sevured hereby shall remainin full force and etfect asif no acceleration had occurred.

0. Assignment of Rents; Appointment of Receiver. As addiucnal secur ity hereunder, Borrower hereby assigns 10 Lender
the rents of the Property, provided that Borrower shall, prios to acceieration vider paralra;h 18 hcrwf of abandenment of the
Pmpun havethe right to coilect and retain such rents as they become due and p.:\ dh‘ <.

Upon acceleration under pararaph 18 heeeof or abandonment of the Propaty, Lender shali be entitled to have a teceiver ap-
pointed by a@ court 1o enter upoen, take possession of and manage the Property ar.d 1o coilect the renis of the Properts, incdluding
thase past dug. Al renscollected by the recciver shalt be applied firsttopayment of !hc costs of management of the Properiy and
collection of rents, tnddading, but Aot mited to, receiver’s foos, premivms onreceiver s bondy, ard reasonable attornoy " fecs and
then to the sums secured by this Mortgaze. The receiver shall ke liable o account only for those rents actuaih recenved,
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