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2. That, together with, and in addition to. the monthly payments of principal and intercat payable
terms of the note secured hereby, he will pay to the Mortgagee, on the first duyv of esch month until the said note
is fully paid, the following sums:

{1} An amount sufficient to provide the holder herecf with funds to pay the next morlpage Insurance yremius if this igstry.
ment and the note secured kereby are iasured, or 2 monthly charge n lew of a TLIlREge insurance prenicm) if they are
held by the Secretary of Housing and Urban Developzent, as f:llows: )
(1) If and so long as =aid note of even date and this instrusent are insured or are seinsured uader the =revisions of the

Natiunal Heusing Adt, an amount sufficient to accumulate in the hands of the holder cne (1} month prior toits due

dite the annual morigsge i1nsurance premium, in order to provide such holder with funds to pay such premium to the

Secretary of Housing and Urban Development porsuant 13 the National Housing Avt, as amended, and applicable
Regulations thareunder, or

(I If and so ling as said note of even date and this instrument ore held by the Secrctary of Housing and Urtan De-

veloprent, a monthly charge {in licu of a martpage insurance premium) which shall be in aa a-ocunt equal 19 cne-

twelith (1, 12) ¢f one-half (13) per centum of the aversge outstanding balance dus on the note cumputed withour taking
in12 account delinguencies or propayments;

””. A sum equal to the ground rents. i any, next due. plus the fremiums that will next become due end payastle on policies
of firv and other kazard insurance covering the roartgaged propefty. plus taxes and assess~—ents net due on the moortgaged

propesty (all as estimated by the Mortpagee) less all surs alreedy paid theref:r divided by the nurber of m.nths toelapse

before one (1) month prior to the date when such ground rents, premauTs, taxes, and assess—ents will become delinguent,

such sums to be held by Martgagee in trust to pay said grxnd rents, presiums, taves,

and special assessments; and
{c) All peyments mentioned in the two preceding subsections of this parearaph and 31 puyrments tate made uvnder the nete
secured kereby stall be added together and the aggregate ar-u-st theresf shall Le pard by the Murtgag.r each month in a

single payment to b2 applied by the Muortgagee to the fellowing items :n the rder set forths

() premium (h::.'g_f.‘s und;_r the contract of irsurance with the Secretary of Housing and Urban Developzent, or momthly
charge {in licu of mortgaze insurance premium), as the case may be;

BBy taxes, speciel assessments. fire and ¢ ther hazard 1nsurence preminms;
{ITI} tztorest on the nate secured hereby; end
(V) amertization of the principal <f said noete.,
Any defictency iathe amount of any such agarcpate manthly rayment, shall, caless made good by the Murtgagor prisr to
the due Jate <f the next such payment, constitute an cvent of defauit undeor this mortgage.
‘“late charge’ nutto excoed TOUFcents (3¢ for each dolliar (31 of =ach payment
cover the extra capense winvolved in kandling delinguent payr

S. 11 the total of payments maile by the Mortgagor under (b) of parazraph 2 preceeding shail exceed the amournt of pay-
ments actualiy made by the llertgagee for taxes or assessments or insurance premiums, as the case miy te, such excess. if the

The Moartgagee may collect a
rmore than [ifteen {13 days in arresrs to

loan is current, at the option of the Mcrtgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mlortgagor. 1f, however, the monthly payments made by the “fortgagor under (b) of parazraph 2 preceding shall
not be sufficient to pay taxes and assessments and insirance premiims, when ths same shall bacome du2 and payabie, then the
Mortgagor shall p»a*j to 'Lherl-_io:tgagee any amount necessary to mz+2 up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Hlortaagor shall render to the Mortgagee, in
accordance with the provisions of the note secuted herety. full payment of the entire indebtzdness representad thereby, the
Liortgagee shall, in computing the amount of such indebtedness, credit 1o the account of the Mortgagor all payments made
urder the provisions of (a) of paragraph 2 hereof which the MMortjagee has not become obligated to pay to the Secretary of
Housing and Urban Deiclopment. and any balance remaining in the funds accumulated under the provisions of (b) of parazraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a putlic sale of the premises
covered herety, or if the p'.fopr:s'ty is Gtherwise acquired after def_ault_ the Mortgageze shall apply. at the time of the
commencement of such proceedings, or at the time the property isctherwise acquired. the balance then remaining in the funds
accumulated under {b) of paragraph 2 precading. as a credit against the amount of principal then remaining urpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of pzragraph 2.

4. That ke will pay all taxes, asscssments, water rates, and other governmental or smunicipal charges, fines,
ot impositions, for which provision has not been made hereintefore. and in default thereof the Mortgegee may payv
the same; and that ke will promptly deliver the official receigts therefor to the Mortgagee. W the Motteagor fails
1o make ony paymesnts provided for in this section or any other pavments lor Laxes, assessrents, orthe like, the
Mottgagee may pay the saume, and all sums so paid shall bear interest 3t the rate set forthinthe note secured hereby
from the date of such sdvance and shall be secured by this morttgage.

5. That he will keep the premises in as good order and condition as they are now and will not commat or per-
it any waste thereol, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter crected on the mortguged property insuted as
may be required from time to time by the Merigagee against loss by fire and other hazards, catuaities and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay premptly, when
due, any premiums on such Insurance provision for payment of which hus not been made hereinbefor.  All insur-
ance shall be carried in companies approved by the Mortigagee and the policies and renewals thereof shall be held
by the Mortgepee and have attached thereto loss payable classes in faver of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgsgee. who may nake preof of
loss if not made proxptly by Mortgagor, and each insurance company concerned is hereby zuthorized and ditected
to make payrment for such loss directly to the Mortgagee 1nstead of te the Mortgager and Mortgagee jointly, and the
insurance proceeds, o any part thereef, may be applied by the NMortgagee at 1ts option either to the reduction of
the indebtedress hereby sccured or to the restoration or repan of the property damaped. In event of freclosure of
this morlgage or other transfer of title to the Murtgaged property m extinguishment of the indebtedress secured
hereby, all 1ight, title and interest of the Mostgager in and to any insurance policies then in force shall pass to
the purchaser or grastee.

7. That he heteby assigns all the rents, issces. and profits of the montgaged premises from and after any de-
fault hereander, and should fegal proceedings be instituted puisuunt to this instrument, thea the Mutga gee shall
have the right to have a receiver sppointed of the rents, issues, and prefits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
reats, issues, and profits, towerd the paymeat of the debt secured hereby.

8. That if the premisces, or any parnt thereof, be condemned under any power of exminent donain, or acquued for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the 1zdebtedress se-
cured hereby, whether due o1 not.
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