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2. That, together with, and in addition to, the monthly payments of principal and interest payvable under the

terms of the note =secured hereby, he will pay to the Mortgagee, on the first dav of each moath until the said note
is fully paid, the following sums:

fa) An amount suflicie

at 1o provide the holder hereof with funds to pay the next mortgage insurance proemium 1f this instru-

ment and the note socured hereby are insured. or a monthly cherge (in licu of @ mortgage insurance premium) if theyare
keld by the Secretary of Heusing end Urban Development, as follows:

[ {]) If and so long as said note of even date and this instrumesnt are insured or ere reinsured under the provisions of the

Natiznal Fousing Act, an armount sufficient to accumulate in the hands of the holder cne (1) 1

th price to its due
wh premium to tke
of Housing and Urban Development pursuant ts the Nstional Housing Act, as amended, andapplicable
Repulations thereunder; or

date the annusl mornlgage insurance premiura, in erder to provide such holder waith funds to pay s
Secretary

(I ¥f and so long as said note of even date

and this instrument are held by the Secrctary of Hoasing and  Urban De-

— »
veloprent, a menthly charge (n licu of a mortpaee insuraace premium) which shall be 1n an a~cunt egual to anee ! [ m._' "'
twellth (112} of cne-half (32) per centum of the averzge outstanding balance due wn the note computed wavathout taking b ‘
int> account delinguencies or prepayments; v | m( ’

{b} A sum egual to the greund rents, if any, next due, plus the premiums that will next bocome due and payable oa pelicies i ' '
of fire sad othier hazard insurance covering the martgaged property, plus taxes and assessments next du2 un the mongaged ' :
property {21l as estimarted by the Mortgagee) ivss all sums already paid therefor dividid by the numtier of mmonths toclapse v o -

tefore one (13 month pricr to the date when such ground rents, premiums, taxes, and assessments wiil become delitnquent, . N _,,.J,i
such suts to be held by Maorrgagee in trust to pay said ground rents, premiums, taxes, and special ascessments; and : i

{fciAll pay-ents rentioned in the two preceding subsections of this paregraph and all payments to be made under the note
secured hirelry shall be added together and the aggregate amount there:f shall be paid by the Mortgepir ¢ach rmionth 1n a
single payment ts be applied by the Morrgagee t2 the following iems in the «rder set fonthe

(I} prezium charges under the contract of insurence with the Sccretary of Housing and Urkan Deseloprment, «r monthly ‘_
chanee {1n ltew of mortpgage insurance premium), as the case may be; '
111

taxes, spocial assessménts, fire and sther hazard insurance premiom s
{fl}} interest on the note secured hereby; and
(IV) armcntizaticn of the principal of said nute.

=3

Any deficiency in the amount of any such sgeregate monthly payzent shall, unless made good by the Mirtgag s prior to
the due dite of the next such pavment, constitute an event of default vnder this rortgage.
late ckarge?” not to excecd four cents i4¢) {or each dollar £81) <
cover the extra expense mnvehved in handiiang delinquent payments, ) ) _
3. it tretotal of paymants made by the MMortgagor under (b)of parajraph 2 preceeding shail exceed the amount of pay-
ments actually made by the borigagee for taxss or assesaments ©r insurance premiums, as the case may be, such excess, if the
loan is current, at the optien of the NMortgagor, shall be credited on subsaquent payments to be made Ly the Mortgagor, or o
refunded to tre Mortgzjor. If. however. the monthly payments made by the Ilortgagor under (b) of paragraph 2 preceding shall
not be sufficiznt 1o pzay taxes and assessments and insurance premiums, when the same shall become due and payatle, then the
Mortgazor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the d:te when payment of
such taxes, assessments, or insurancs premiﬁms shall be duz. If ar any time the Mortgagor shall tender to the Mortgagee, in
acoordance with the providons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgazee shall in computing the amount of such indebtedness, credit 10 the account of the Mortgazor all payments made
under the provisions of {a} of paragraph 2 hereof which the Mortgizee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions ¢f this mortgage resulting in a public sale of the premises
covered herely, or if the propertly is otherwise acquired afrer default, the Mortjagee shall apply, a1 the time of the
commen&:emeni of such proceedings, or at the time the property is otherwis acquired, the balance then remaining in the funds
accumulated under (b) of paiaqrap‘n 2 preceding, as a credit a-;ains'. the amount of principal then remaining unpeaid under the
note wcured hereby, and shall properiy adjust any payments which shall have been made under (a) of paragraph 2.

1. That ke will pay all taxcs, sssessments. water raies, and other governmental or municipal charges, {ines,
or irpositions, for which provision has not been made herembefore, and 1n defsult thercof the Mortgagee may pay
the some, and that ke will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavimests provided for in this section or any other payreats for taxes, assessments, or the like, the
Mottpagee may pay the same, and all sums so paid shall bear iaterest at the rate set {urthinthe note secured hereby
from the date of such advance and shall be secured by this maortgage.

Tre Montgazee may collect a
eack payment more than fifteen (13 day s 0 errears to

5. That ke wili keep the premises in as good order and condition as they are now and will not commit ¢t per-
mit any waste thereof, reasonable wear and tear excepted.

6. Thet ke will keep the improvements now existing o1 hereaiter erected on the mortgaged prope sty insured as
may be tequired f:om time to time by the Mortgagee againet loss by fire and other hazatds, casualties and centin-
gencies in such amounts and for such periods as may be requited by the Mortgagee and will pay promptiy. when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carned in companies approved by the Montgagee and the policies and renewals thereof shall be held
by the Mongapee and have attached thereto loss payable clsuses in fuvor of and in form acceptuble to the Mort-
gagee.  In event of loss Montgagor will yive immediate nolice by mail to the Mostgagee. who may mare prood of
loss if not rade promptly by Mortesagor, and each insurance company concerned is hereby authonzed aad directed
to make payment for such loss ditectly to the Mortgagee insteed ot to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part theteof, may be applied by the Mutgagee ot ils option eitherto the redection of
the indebtedness hereby secured or to the restozation or repau of the properdy damaged. In event of fureclosure of
this mortgage or other transfer of title to the Mortgazed propeity 1n extinguishment of the mdebtedness secured
hereby, ali right. title and interest of the Mortgagor i and to any insurance pelicies thea n torce shall pass io
the purchaser or grantee.

R

fault hereunder, and should legal proceedings be instituted pirsuant to this instrument, then the Mortgagee shaull
have the right to have a receiver appointed of the reats, 1ssues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as toceiver, shall apply the residue of the
rents, issuves, and prefits, toward the puyment of the debt secured hereby

7. That he hereby assigns all the reats. issues, sna prohits of the monpaged premises {rom and ofter any de-

§. That if the premises, or any patt thereof, be condemned under any power of eminent donain, or acquired for f:"'
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full armount of E
indebtedness upon this morigage, and the note secured hereby temarning unpaid, ate hereby assigred by the Mortgagor
l to the Mongagee and shall be paid forthwith to the Martgagee to be applied by 1t on account of the indebtedness se- @
cuted hereby, whether due ot not. ?,)’
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