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Leader's writtea agreement or applicable law. Borrower <hail pay the amount of all mosteage insurance prcm:ﬁm(
manner provided under paragraph 2 hereof. '

Any amounts disbursed by Fender pursuant to this paragraph 7. with interest thereon. shall become additional
indebredness of Borrower secured b this Mostedge. Unlews Borrower and Pender agree to other terms of pavment. such
amounts shall be pavable upon notice from Teader to Borrower requesting pavment thereof. and shali bear interest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unlews payment of
interdst at such rate would be contrary to applicable law, in which event cuch amounts shall hear interest at the highest rate
permiissible under applicable law. Nothing contained in this paragraph 7 <hall reguire Lender to incur any expense or 1ake
any action hereunder.

8. Inspection. Tender may make or cause to be made reasonable entrics upen and inspections of the Property. provided
that [ender shall give Borrower notice prior to any such inspection specifving reasunable cause therefor refated to 1 ender’s
mierest in the Property. :

9. Condemnation. The procecds of any anard or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thercof. or for conmvevance in lice of condemnation. are hereby assigaed
and shall be p2id to Lender. _ _

 In the ¢vent of a total taking of the Property. the procecds shall e applied to the <ums «ecured by this Mortgage.
with the excess. if any. paid to Borrower. I the event of a partial taking of the Properiv. unkess Borrower and { ender
otherwise agree in writing. there <hall be applied to the cums secured By this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortzage immediately prier to the date of
taking bears to the fair market value of the Property immediately prior tothe date of raking, with the halance of the proceads
piid to Borrower. o

If the Property is abandoned by Borroaer. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setile a ¢laim for damages, Bortower fails o respond to Tender within 30 dans after the date sich notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Properiy or to the sums secured by this Mortgage

Unless Lender and Borrower otheraise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to i paragraphs 1and 2 hereof or change the amiount of
such installments. : - _

10. Borovwer Not Released. Fatension of the time for pavment or modification of smortization of the sums secured
by this Mortgage granted by lender to any successor in interest of Borrower <hall not operate o release. in any manner.
the liability of the original Borrower and Borrowers successors in interest. Feader <hall rot be required to commence
proceedings against such successor or refuse to extend time for payment or othemise medify amortization of the sums
secured by this Mornzage by reasen of any demand made by the originmal Borrower and Borrower's successors in interest.

It. Forbearance by Tender Not a Wairer. Any forbearance by [ ender in evercising any right or remedy hereunder. or
otherwice afforded by applicable Taw. shall not be a waiver of or preclude the exercise of any <uch right or remeady.
The procurement of inturance or the payment of taves or other beas or charpges by Lender <hali not be a waiver of Fender's
right to accekrate the maturity of the indebtedness cecured by this Mortgage. ‘

12. Remedics Cumulative. AN remedies provided in this Mortgage sre distinet and cumulative to any other right or
remedy under this Mortgage or afforded by Taw or cquity. and may be evercised concurrentiy, independently or successivelv.

13, Successors and Assigns Bound: Joint and Several Uiability: Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to! the respective successors and assigns of Lender and Bortower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Mortgage are for convenitnce ealy and are not to be used to
interpret or define the provicions hereof.

14. Notice. Fxcept for any notice required vnder applicable faw 1o be given in another manner. (3) any notice to
RBorrower provided for in this Mortgaze shall be given by mailing such notice by certified mail addressed to Borrower at
the Propenty Address or at such other address as Borrower may designate by notice to Tender a3 provided herein. and
(h) any notice to Lender shall be given by certified mail. return receipt requestad. to 1 ender’s address stated herein or to
wich other addiess as Lender may designate by notive to Borrewer as provided herein. Any native provided for in this
Mortgage shall be deemed 1o have been given o Berrower or Tender when given in the manner designated hercin,

15, Uniform Mortgage: Governing Law: Severabilits. This form of merigage combines uniforny covenants for nutional
use und non-uniform cevenants with limited vaniations by jurisdation to constitute 2 uniform security instrument covenng
real property. This Mertgage <hall be goerned by the law of the juriddiction in whick the Property is lwated. In the
event that any provision or clause of this Mortgage or the Note conflivts with applicable law, such contlict <hall net affect
other provisions of this Mortgage or the Note ahich can be given eiffect witheut the conilicting provision. and to this
end the pronisions of the Mertgage and the Nete aie deglared to be severable.

16. Bomower's Copy. Borrower <hall ke furpished a conformed wopy of the Note and of this Mortzage at the tme
of execution or atter recordation herecf.

17. Transfer of the Properis: Assumption. If alf or any part of the Property or an interest therein is sold or transfeired
by Burrower aithout Lender’s prior written consent. excluding L the creation of o Fen or encumbrance sshordinate to
this Mortgage. (b) the creation of a prrchxe moeney security anterest for househeld appliances, () @ transfer by devise.
descent or by operation of law vpon the death of o joint tenant or {di the grant of aay leaschold interest of three vears or Joss
fet containing an option to purchase. Lender mayv, ot Ferder’s optron. dectare ali the sums secered by this Mortgage to be
immedistely due and pavabhle. ©ender shall hive waived such option to secelerate i, prior to the ~ale or wransfer. Tender
and the person to whom the Property is to be sold or transferred reach sgreement in wnting that the credit of such person
is satisfactory 1o T eader and thai the interest pavable on the stms sevured by this Morigage shall be at such rate ax | ender
shall request: If 1 ender has waived the option to accelerate provided an this parzgraph 17, and 4 Bazrower’s successor in
interest has caccuted a writien assumption agieement aovepted in writing by Eender. Lender shall rele se Bomrower from all
obligations under this Mortgage and the Note. .

If ¥ ender exercices - wch option to accelerate. Londer shull mail Borrower notiwce of acecleration in accordance with
paragraph 14 hereof. Such notice shall provide o penicd of noticss thaa 10 daas from the date the potice s matled within
which Borroacr may pay the sums dectared doe 1 Borrower fails 1o pay such sems prier to the ervpiration of such period.
tender may. without further notice or demand on Borroave, svcke any remedios pernutted by paragraph 18 hereof.

Nox-Usifor e CoviNante Borrower and Fender tuither covenant and azice as folleas:

18. Accederation; Remaedies. Facept as provided in paragraph 17 hercof, upon Borrowar's breach of any covenant
or agreement of Borrower in this Mortgage, induding the torvenants to pay when due uny sunis cccured By this Moaortgage,
1 ender prior to accekeration shall mait notice to Borrover as provided in paragraph 314 harcof specifving: (1) the breach:
(2) the action required to cure such breach: (3 a date. not tess than 28 days from the date the notice is muiled to Borrower,
by which such breach must be cured: and (8 tha failure to cure wuch bieadh on or before the date specified in the notice
may result in acccleration of the sums sevured by this Mortgage, foreclosure by judicial proweding and <ale of the Property.
The notice shall Further inform Borrower of the right fo reinsfate affer acceleration and the vight to asvcet in the foredoswre
procecding the non-evistence of a default or any other defense of Borruwer fo acceleration and foredosure. 1f the breach
is not curcd on or before the date <pecified in the notice, Lender at Lender™s option may dechare all of the sums secured n
thix Maostzage to be immediately duce and-payable without further demand and may fotcdose thin Morigagze by judidial
procecding. ender shall be cntithed to-collect in suvh proceeding all aaxpoases of foreddosure, induding. but not limited to,
reasonable attorney’s fres, and costs of documentary evidince. abstracis and title reports. all of which <hall be additional sunmns
secnred by this Mertgage. . _

19. Borrower's Right to Reindtate, Notwithatanding Dender’s sacleration o the sums sevtured by thie Mortgege.
Borrower <hall have the right to have any procecdimgs begun by Lender to crferee this Mosteage dicentmued ot ans
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