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2. That, togetker with. and in addition to, the monthly payvments of principal und interest vavable under the

terns of the note secured hereby, he will pav to the N.Lthgcage‘e, on the first day of cach month until the =aid aote
is fully paid, the following sums:

ful} An amuount sufficient to orevisde the helder hereof with funds to pay the next porlydge insuranoe premiam of this instro-
ment and the note secured hireby are insured, or a —onthly charge (i lica of « Tortgepe in

neurence (rotnium) if they are
keld by ke Secretary of Housing and Urban Peveloprent, as follows:

i) If and so leng as said note of even dute and this instrument are insured or 31 re-insured cnder the provi 151205 of the
National Heousing Act, an amount sifficient to accumulate in the hands of the holder cne (1) m-onth prior 1o its duye

date the zanual mortgage Insurance prermium, 10 order s provide such holder with funds to pay sech preminm to the

Sccretary of Hopsing and Urban Development pursuant to the Nitiornial H. wsing Act,
Repulaticns thereunder, or

as amended, andapplicable

G I and so lonp as said note of evin date and this instry~ent are held Ly the Scorefary of Hoasing and Urban De-

velopiment, a menthly charge tin Lew of a2 mortgare insurence premium) vhich shall twe in 20 2
twelfth (1. N of one-helf (L2) percentum of the awrage culstandirg balance due on
inty account delinquencies or propayments;

b7 A sum eqgual to the ground rents, if '.-n( xt due, plos the premiuns that will rext Lecome due and raevable oo policies
of fire and other hazard insurance coveritge the = 7rt;apcd propesty. plas taxes and assessents next dud on the morigaged
property (8l as estimated by the Mortgegee) less all sims already patd theref s dnvided by the nu=ter  f months to elapse
befire cne (1) rmonth prior 1o the dute 3hen such wround rents, premiums, taxes, sad asse Ssments -H]! tx.'t.c.-:c- delinguent,
such sums to be keld by Mirtgagee i trust to pay said gr.ound rents, PreminTs, taxes, and special assessments; and
fe ) All pavrents menti-ned in the two preceding subsections of this parseraph sod all puy~ents to be rode cnder lﬁe note
secured hereby shall be added togethor and the aggregste amount thereof shall be paid by the fsrtgagsr each month noa

single payrment 1o be applied by the Mrigapere to the following items in the order set forth:

ni equal to cne-
the note computed without taking

(1) premaam charges under the contract of insurance with the Secretar ry of Hoising and Urban Develsprent, or montnly
charge {1n ligy «f mirtgage insurance premium), as the case may te;
(i) taxes, special aasessments. Nire and other hazard insurance premivs,sg
(I} interest on the note securted herely; and
(1V) a—ortization of the prinvipal of sa:id noete

Any deficiency 1 the amount of any such HPgTUEs tr_ monthly payment, ~ha11

ualess made guood b) the Mortgag.r prior to
the due date of the rext such payment, constitute an cvent of default vnder this rortgage. The Montgagee —ay collect a

“‘late charye’ ntte exceod four cerintdt ) for each dillar (813 2f cach payment core than fifteca (15) Jdavs in arrears to
cover the €xira expinse invelved ia handling delinaucent payments.

5. i tne toial of pyyments made by the Dlortgagor énder (b) of paragraph 2pre eading shall exceed the amount of pay-
ments actually made by the Mortgagze for taxes or a$SESTIENLS Cf INSLTance premir‘as as the case may te, suchexcess, if the
loan is current, at the opticn of the [icrtjajor, shall l:-= credited on subsequent pzyments to be made t,' the Mortgagor, or
refunded to the Mortgzjor. If, however. themonthly paymeats made by the .'-'.ortna;c-r under (D) of paragraph 2 precading shall
nct be sufiicient to pay taxes and assessmzat; and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the hicrtgagee any amount necessary to make up the deficiency, on or before the dzte when payment of
such taxes, assessmrients, of insurznce premiims shall be due. If 3t aay time the Mortgagor shall tender to the Mortjagee, in
acoordance with the provisions of the note secured hereby. full psyment of the entire indettedness represented thereby, tha
Mortgagee shall, in computing thz amount of such indettsdness, credit t5 the accouat of the NMorigager ali payments made
urder the provisions of (2) of paragraph 2 thzreof which the hlcrtzzgee has not become obligated to pay to the Secretary of
}{oasmg_ and Usban Development. and any balance remaining in the funds accurnulatad under the pravisions of (b} of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgsge resulting in a public sale of the premises
covered hzreby. or of the property is cotharwise acquired afrer defasht, the lMortgagee shall apply. at the time of the
commercement of such proceedings. or at the time the property isotharwise acquired, the balance then rsmaining in the funds
accurnulated under (b} of paragraph 2 preceding, as a credit against the amount of pnncipal then remaining unpaid under the
note secured hereby, and shall preperly adjustany payments which shall hav: been made under (a) cf paragraph 2.

4. That ke will pay all taxes, sssessments. waler rates. and cther govemrmental of muniéipal charges, fines,
or impositions, for which provision has nii been made heremtetore, and in default thersof the Moitgagee muy pay
the same; and that he will prompily deliver the oflicial receipts therefor to the Mortgagee. If the Montgagor fails
o make any poyments provided for in this scclion o any other pavrents fur taxes, assessments, or the hiae, the
Mertgagee may pay the same, and all surs so paid shall bear interest st the rate set forthinthe note secured hereby
from the date of such advance and shallbe secured by this mongsge.

5. That he will keep the premises 10 a5 good oiler and condition aas they are now and will not commit eor per-
mit any waste thereof, reasconable wear and tear exce;ud.

3. That ke will keep the improvements now exisung or Lbereadter erected on the mortcaged property insured as
ray be required from time to time by the Morngagee against lass by fice and other hazards, casvalties and contin-
gencies in such amounis and for such periods as mey be required by the Montgagee and will pay prozptly, whea
dve, any premiums on such insurance povision for pavment of which has rot been made hereinbefore. All insur-
ance shall be carnied in companies approved by the Mutgapee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss peveble clouses in faver of and in form acceptable to the Mort
sagee.  In event of less Montgagor will pive immediate notice by mail to the Mortgagee, who may make proof of
toss if not made promptly by Mortgagor, ond each insurance compony concerned is hereby authonized and directed
to make payment for such loss directly o the Mortgagee instead of to the Motpagor and Mornigagee jointly, and the
insutance pioceeds, & any patt theredd, may be applied by the Montgapgee at its option either to the reduction ¢f
the indebtedness hereby scecured orf to the restoration o1 repair of the property damaged.  In event of fureclosure of

this wortgape o other transfer of title w0 the ‘uDI‘Erﬁf.d pisperty 1 extinguishment of the indebiedness secured
berehy, &l right, Gole and intuzest of e Momtgadr in and 10 a3y insutence policies then in force shell pass to

the purchaser or grantee. _

7. That ke heteby assigns all the rents. issues. ana profits of the rnortisged premises frem and after any de-
fault he'eundu. and should legal proceedings be instituted pursuant to ihis instrument, then the Mortgapee shall
have the right to have a recenve: appeitted of the renis, 1ssves, and profits, who, after deducting allcharges and
expenses altending such proceedings ead the execution of his trust as receiver. shall apply the tesidue of the
reats, issues, and profits, toward the poyment of the debt secured hereby

8. That if the premises, or any pert thereof, be condexned under any pover of eminent do-ﬂah, or acquired for
a public use, the da—»ases pro ceeds, a1d the considération for such acquisition, to the extent of the full a:nount of
indebtedness upon this mortgage, und the note secured hereby femzining unpaid, are herebyassigned by the Mortgaga

to the Mortgagee and shall be paid fcrthwith to the Mortgagee to be applied by it on account of e x"dcb‘udne:ﬁ; se-
cured heieby, whether due or not.

i e s Tt e e R WS N A AT R R R R A T T F S e

IR

7]

4328 RV-2

Ay



